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ilTVHES AU}TT
F.hil *?t Jr'l j iJ li (1ti- it{i

li..! I){} ttI"t : {. A {.j n ri'{.}tt t J}. ;. 
j I I ut}ti}3tiN I} [h r.

CBfr* ccntklc*$'*tr
fl*mhimafului rl* vi*uri *,Ci?ilC*VA,, *"A"

#g;iniv

Am aurlit*t situatiilc l'i*r*rciar* *k 5.A. #r:mbilriit*[ d* vinuri ".CiilC{3VA., carc cul:;rinri sitrm{ir poziliei
fit*n*tat'*, l;*fl{rilexcrr:i1iul }innn*i*rineh+iat}*31,t?.?*?l,situ*iinll*prerfitryipi*rdarr*yi*}rc*i*u:e*r*

c*r:tabi [* s*rrru i Jicati ve.

in opinin n0tsrrfi *ilrr;r1iil* linan*inre flfl*xnt* pr*rinlir firi*l. s*h t#{rt* {rsF**t*le s*nrniflc*tivr puaili*
{rnnnei*rii a $.4" c*rn}:inaru{ de vi*ur:i ,,CKl#*v&" la d*t*d* :i l.l2.}031 pi prerfurni;r*la sa finauciar* qi
fluxrrrile sal* de ff*xor*rie sterrnie ea*n:iiiului {n*h*i*t Ix data r'{rips*tivir" iu **nf*rmitxi* cu Sta:trlarr{$}*
I ttt*rlra11 ar;r le d* I{ap*r{*r* {""i :r*lr* i*rii { I ll }tli},

B*ii:*;:*n(nr opinlx

rtrn desfiiqumt auriituJ Ii**Iril i* **nft:nriilal* *u $trind*r"rlele lntern*{i*n;rk: de Audit {l$A-gri}.
Hesponxabilitflli,s n*llstre in b*ea a{r*$t{}r standartJe suni rlesr:t"ir* rlcialiat in **rliuxea l{esp*n*a$}lifi{ii
auditorultti ittr-un ntr<lit al sitrratiilor firrarrciar* dirr rap*rtr.rl r*$liru, $urter& in*epenei*nqi fxp cl* Ii.A.
{l*nhinatuI tl* vir:uri -,CRT{::OV^" cl:n{r:n:': e*rin}*l*r *t}c* u:*r* slrrt rel*vanl* prnirtt *ucli*ul noslru *l

ac*st*r uerinle qi ilociulrri tti$l*A" ilr"*dern e* pr*b*ll* il* aurlit p* *ixre le-r,:r"n *blinut srmt s*li*ii:rt* gi

nrJ*rval* pfnttil a f'urrriza * hazii p*utru *pinia r**str.[,

Rcsp*n*nbililiilile C*utlucerii ;i irlc llcrs*iln*Xor trtes;r*n*abile ex fifiv*rrunla lwntru $iiun4iitc
fittan+**r*
C*$dileer** 5.A, *ombinatui de vi::uri ,.CltiC*vA" s$te r"$p{}r1$*biki ;:*nlr; i***cnrire* ryi prerentaroa
lirlelfi n sittlatiilor fintlttsixr* i* c*nfonrrilat* *u ${and*rd*le irrt*rnnlir"uralrl d* Rnp*rtar.* Iina*ci*r5 qi

penlru $*01 **ilrr$l inl*rn pe *are e*ndr*errn I s{'}nsid*:r6 neffisar pentru a p*rnrite int**nrir*s sitr.ul{iil+r
linitnciare lipsite de clenaturlri **rn:rifieafiv*, **ue*le li* d* fi'*uilf;" fie iie er${1re.

:1 :1



irr int*eruire;r ritr.ra{iik:r Iinancinr*. c{}nclu*er*a {sts t?$}:firliiahil} penlru apre*i*rea eapoeitX{ii li,A.
C*rtbitatul de vitturi ,"i;KI{:{}VA" c1e n-qi r;i:ntinna i}*tivit*1efi. prczentilnd, da*il este *aaul, *spe*x*
rclbritoare la c*nlinui*r{s& {t*t;vitii{ii rsi utilirind contahilitar** p* baza prlneipiului c.}nrinr}itfitii acriy.ita{ii,
*u e.xceplirt caeului in ear* *ondueerea li* ilrtenlio*eazh sfi lichidez.e S.A. Combinatul dr vi*uri
..{.jRlil$VA" srtt $fr tlpr**xcf, op<*r;ttrirruil*" t'i* nu nre nici * altlr illtentstir,S r'ealistfi it *far* acest*ra.
fersc*n*l* resp*ns*tril* eil Suvcrnaq€r $r.ult r*spunsabile p*illru suprrregheren proe*sului elu rapofiare
{insrt* iitr?l * . .:\. C*nr l:inatu l dt": v inuri,.tll{.lCOVA".

ll*spa*s*l.rilitntil$ Alxtit*rului ?nt;.*u:l Arrdit ul $itua{iihr llix:r$cisre

Ohieetivel* nr:*stre sor"t$lfru in *h1ir:*r** un*i *sigrrsri r*2"*n;i}ile privind m&s*rs ?n care *itu*1iile
liuateiare, iu ;rn*an:hlu. sr;nt lipsite rle clenstut'iiri senrflificativs, eau?file llie cls fraild{, lie de sro&re,
pr*cr"rir: gi ?* emiter*it rl,r rrlFori al auriitorului c*re inerlud* r:pini* noastr6.

Atisurut'*R r*zotahilfl reprczirrtii ut'i uivul lidi*ir rle asigurale, cl*r nu eiiis $ #er*ifie a fbptrrlli cf uf aacrit
il*slhqur"ilt in c*nfi-rrmi[*tr* *u t$A-urile ver det*rta inl*td*fl1r1r;r o cleratur*re sealrnifl{:a1.iv6, cl*ei as{)&$te
*xisr*' D*Lrltr.rrfrril* pot ti caurxte jle ct* ii;,rLrdii, fie iJs ero&re ryi srtrt *orrsiderat* seffinifi*ative il*rc* se
p$fiIe plc*oniza, in norl rer.onilbil, r"fr :le*st*n. inrliviqtual s*u rxr:ul*t. v*r influ*n;a *ecjziile ccorrr:miee
*:le utili:-al*rilor, lu*t* in htl:ta $(;*$tor situatrii fin;uri:iar*.

{in palte a uttr-ti irudit ir cortli:rlnit*te cu ISA-uril*, *xer*itfirrl rur}icnamerrtul profesi*nal ryi nle*trincr1r
sceplicixmul profes,icxlal p* parcursuI aiuiitului. lJe aseurrn*a:

kieltti{icflrn $i ev*[u6nt rix*urile ile d*naturare semr:ifi*ativir a silua;iik:r finaneiare, fiii]uuare {i* rlg
fraltitl. fie dc *rr)iii'e. pr*iecl5ur ;i oxeeul'iru ;:ro*:cluri ri* n*rJit *a rtspuns la.respectivete riscuri qi

0blinen prr:lbe tl* audir *uficienl* qi *dt-'cvatr: pentru a *ir*iza r line& psntru opir:ri* **fl$tr6" Risell
rJ* n,ld*r*ctar* a unsi der:ntur*ri xemri{icntive eaur*te de li:aLriJt esfe ntai rirlicat d*c$t ,;*} de
tlerl*{e*tft::$ a ltttei denatilriiri scttrlrii'iralivc c*Lrza.t* r{e *r{rare, deonr*ce fi'fiucla poi,tte pr*[r:]]un*
in{elegeri seere[*, thls, omisitrrri irrtenlion*tc, rl*claralii fals* gi *vitarea r;**tlolrrlui int*rn.
lnfeleg*r'n colltrol*l l*{c.*l r*levaut f}$ntrr} aLriJit, irr yederien praieotarii rie prnc*cluri de audit
iidc*vat* rireutxstnr]1*lor. ilnr lirir * av*a s**pul rl* a expriura t: opinie *$ilpr* efi*seit6{ii
cn*tr*l ulli interrr ril .,{.lRlC#VA"S.A.
lvaluiurt gr*clul el* ndc*v;lre a p*liticilor ccrnt*bil* utilizate gi r:*ra*lerul rezonabil al estir::rsrilor
**lltahile gi al pr*renttri)*r a{erent* de irrl}nralii realir*L* de rrirtre cgnclucere.
I:*rntulfur o cnncluzie r:u ltrivir* l* gr*rlui de adecr,*rc s ulilir-firii de ciilre oottducer* a
contal"rilitfrlii pe b*xa cr:ltinultilii rlctivit,itii Xi ij*tennirrinr pr* haxa prr:belor d* aLlclit ob,rinxt*,
dztr:il exislx * ince.rtitudirtc sumnifieaiivi ru privir* la *vctrirnsnte sau c*ndilii care *r putea getera
?*rJoi*li setnni{iciltive privind capacitai*a xinrit*}ii dr a-6i *ontinua aetivitntcs. ir: c*rul in care
ci::teluziottiirr *ft existfi * .incertituriine sernnifi*atiyir, tr*bui* *fi atragem *trnfi* in rap*rlul
*uclilrrului {rslrpra prezeulsrilor nJlercnt* clin situaqiile fi:ranciare san, i{r sazill in s&rs age$te
p,er*fitili srint tteadecvtll*, sfr ne *roclifi*iirn apini:r, Co.ficlu?iile nsa${re x*bax*azh p* pr*be}* cle

atte*it ob{inrrt* pfin[ la *ata raprrtului aurli;r:ru1ui. l]$ t$fite floesfea, ev*nim*flte *au **ncliiii
viito*r,* pot dulorxritrn ,"C'RlC{}VA"$.A. rir nu iqi rxai ri*sffiryo*re a*tiviratea i* baza principiulxi
corrlinLr it.rr{ii ecti v iUif i i.

livaIuiinr pr*ri.nt.rrfa, $trut;tru'a $i csrrtrilrr-rtul g*rr*ra] *l situ14iil*r finnneiars, inclusiv cl
pt'tzetttiirilot' clt inforrn*{ii. $i ruii.-qura 1* **r* situagiile finan*iare rr:fi*ulii. trarzaeliile gi

*verrinr*rrtele cle lxzrl trrtr-o nrarrirrrir care rr:;rliz*ar-ii prey.*il{ftrea flcl*t*.



Llomuni**1m pel's<'r**el<lr re;tpon**hile cll grlr,*r'nsntrrr, prinrr'* alt* aspe*t*, aria pfa*ificatii ryi p*gr*ma.rea

al* ccnttr ltrhri int*m* p* *&r* l* iel*ntifl*iinl ps piir(ur-\ul axditr:[ui.

#irect*nrl gtefa* IA}IAN.}I

Auditor inregisrrat Ia Ministcr.ul !i'inrrrqelor

*u :nx"::*rxl* r'lr. fi{i{}0?l din 20 i*nuari* }Si2

Iiuuir:tali i de,Aud ir ".tll VilttS A { j.t}l1*' S ]t t.

Il*gistr*I *rulire *l &tiIislsylrlui Si$ar:f*drlr

n*{.}vilxX*{lrllpftt$,t}i;J}tllill#e-iig}

17 At)r{il,I}: }t}9,

rcl'srit*8" la $;:*l*t;*tilei rlrr A *u drclrf rl*
,i' ,,, ',1i.:il 

.



C*nrbia;rtuI de "*iruri ,,{-1ri**v*r,, fi.A.
Sitlafii triu*n*i*r e

P**{ru nnui lrrchei*{ I* }} r}ur**rhrie 2l}?}

C*u{inut

$i ruatria pozitriei ijnanciare
$itualia rerul{*lslui gtobal
$ itr urlia rn $d i{'iefr ri lrrr capita I ul u i pr *pliu
$ituerlia lJ*xuri lor de tr*arrerirl
h-r:te la situalii lirr;rnciarc;
I lnl?,lrnraliig*nilral*
i *eclar*!i* el$ *ontbrfiritate *u If KS
i $lnnelsrcl*' atucndar*enli: ryi i::ll*rprcf{ri ale staxdardelerr *xistente cfit$ t1u $ultt tnc{ ill vigo*re pi care

I

2
:i

4

5

5

nu au irxl t*cii adopt*tt: d* ciitre C*nrpanie
4 Rezumat privind pnlitir:ile **rriabi[* serruril"ieativ
3 hnobilizdrine*orporale
6 lnrnhiliz$ri*orp*rale
7 lnr,*strilii{''itarrciari:
$ $tocuri de nriirtirri gi nrateriale
Q (lrerml* rxrner*irle
l{i Alt* irrrprurnuturi 9i cruitille
1 1 1.'lunerar qi er;hivalerrt* d* numeri$
l: (ialrital socirl
II ('redire 1i irrrl:nrniLrtLrri

14 $utrsidii

i5 llat*rii *o:nerciah*

i6 Proviz,ii:ne

l'l r\lt* *atorii
l8 Venituri rli* v6ru"{ri
I D {lostu} r,5nz-&ritur

20 Alt* venitxri *pr*raiional*
21 {lhcttuieli cls r{isfrihfiire
22 Ch*ltuieli general* 5i artnir.risrr*rive
23 Protit {pir:rder*) din a*tivi{tten du inr,estitii
14 Pr*{it {pimd*rc} dir a*tivitarei*. li**ncjarfr
:5 lmpoirit pe pro{ir

?fl'Ii'a:lzaclii cu p6r"fi atiii*re
2i Angaiarn*r:te si rhrtorii ccntirgenre
2& h,l*nagerrrerrtul riscului
29 l:lvenim*nhc ulteri*are datei bilalrhrlui
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5
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(bnrbixxl*l d* Yitlr*ri o,{)ricelvll,. S,A.
$if u*t}*r p*:ritr**i fi n*n*irr rc
tr)*ntr* itru* |**h*ir*t l* 3t ciceeffi[rric X$l

1r .

")l *+r*xrbri* ?011

MI}L

1$522*I
303&&6 r 1 l

2499t1S75

3I tl*c**rfurie 2{}2{}

II}L

"s*?.448

3t*'74*2*',/
24tlc){}{}25

.4t{ite irn*ltilix*tt
lmohilizf,ri t*c*rpr:ral*
Ju.l*bil iz?i:'i r:crg:*ri: i*
Invettilii tinaneiare

.4cliw t:iyt*l*utt
litc*uri <lrr mdrlur.i 5i lr*terial*
fr*tn1e c*rrrer*i*le
A]te i;l1:rumut*ri qi *rrlianle

lolurrrtlrar *i *chivalent* d* *rrnrqtal

T*{ * [ rr*tivr ittt *ltiliz'*t t;

{rtpitttl pr*prta
Capit*l so*i*l
C;rpital rle ler-ervil
Fr*lit nedi:lribnir
Atts elelrentc du ea;:ital pr*piiu

fixatrll pe t*rnwrx luxg
Crci{ite Ei irlpru*ruflri p* t*r'n;cn lung
llat*rii privkrd impazifLrl pe profir an:final

iiuhsiriii

l)*twii pe l{rrr(N $t:#rl
(r*dite qi imprurruturi eur*nt*
Dtrtorii e*rr;ereialc
#at*rii privind inrp*rilu} p* pr*fit cilrrerlt
Ilnlviai*ar:c,
Alte ilatorii

j
6

$

I
t0
ll

1'rq0){t't)o

i 3t23435q
lz"rt. afi{44

4lt354.?5

l0{r$'10

33S41)*{'4{"}

ll'X{}?66433

t4:i'?)'s91{}

488:] r.) l

35,11{ti

"r$$l:,?tfea

st fi${}25fi1

', !t)'l*1d{., !

f)?63fi? 1?')

1',) I 8:364*00
1125'? 1{r41

540Xr30
145 ilS1?

I 825640fit

1 I r 404078

l){ i5#Yt}

3nS*$3t)9,f

?409r 94 I

?9$51{}114

ii&?i)& I 54

t 5,t:_1.5S_x

42'li{}{)lil1-*"ri

li

j ,:l

1l

15

35 143353

1t)74335,r)

I 46;0:?:Ii
t7{t25*2

I 1,{4$?}0

11{}41272

I *i/ t,t"t4{

i$?1?Ai-7

r2 l4 r ?4?s
0l{Jtr

tryfi&$il&v

12,*23,1t)2

lfi
)7

3?S4S$;34

***=**=#&{it}5st

?2J351tXrl

*****."saffi$[tsg

Nr:ts1* 11* l* p;rgixile 5*J?.,;u*t fi pilrfs int*grirla * situ*1ii{*r finau*i*re.

[]exis lir:va
Dire*t*r g*n*r*l

l,u*hi*niu* Ytlsntina
ilr:*rti,rhi1-yef



{ l*ur bir:atu tr rk: 1.'i n u ri,,Cric*r,:l,o $- A,
iiitl* {ix rer*ltar*lui g}*fual

f)*ntru lurul ?nr:hciat l* 3I decemhrie 3{}21

;ali{11 ]l tl*cenrhr:ir: 2fi2 I 3l drr*smhrie ?iiZ$

fi{I}L

:r5?&8 t43

Mt}L

242089?1?V*litur^i diu viirrzitri
Coslul vilnehril*r

Fr*fit brut

Alte ven ituri {)pura!isn&le

{lh*ltriif l i de eiistribuire
(hr:l*riel i g*uerale 5i adrrinistlativr
Ilrotit {pi* rclet"*} ciin aetiv i hr te:r rprr rn {icrr il lii

Profi: {pierder"e} dirr ar".tivitatea q{e inv*stitii
Frofii {piilrd*lr} dkr activitafca fiuan*iar*
I:)rollt (picrd*r.ri p*nfl Ir* impcaitxre

lnt;;ozit pe profit

Praljt rrct (pirnl*re ueti))

:22{i$fi8*4 t&443?1$6

t1{

'Q

1rr

ZI

6861S331)

lni ql ! t()

1"i2,47"1ltt

$1&5}rrn

?tsfl l3
9] t175t

45t5t I p

12*5861 5

122326fi3

ff"ifi297; _ *..". "- - .ii)$08irt-

2:i

24

s$32S*$

93t)*639
"t$s89*2

x*rrclc dr: la pn;rinile i - i? sulu o pilrr* integrelii a s.ituatriilor fir*uuiare"

llenix $"iov*

ilirect*r g*rr*r::l

I ti i,'}u-l jr) 4321r31

17*2582 850353

g{}JJq** *". ."*,l*sit:e

I-u*lrialiiu* Vahntina
Cn::t*hil-qe f
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Cornbinrrtul d* trliuuri u,{1rie*r'*,' S,A.
lii tu*{ix f}uxul*i tle f rezi:reric
Peutnr snul ilr*h*itt I* 3l tle**urhrir ?fi?1

:{}: I
Ar:tivitste$ oper*r{io**N6
in,:as*ri elin vanzsri

Plfi1i bfinetrti f'urni;mrihrde m&r.furi ii d* s*rvi+ii
Flii{i rfitre arrg*rjagi gi organe d* *sigurare s*ciala qi
r*eili*nl*
DohSrrzi ;rllrtirr:
Pl{trile inp*z,itui;ri pc ve*ir
Alte irreuslri
Atte ptiili

;{r:tlvi tate;i ** i*vestilii

Pliiti afnrenre achh:i1iei *ctivetrr"ir pc {ern:en IunS;

Activitatrc *e {i*anlare

Prinr i rea crecl ituk:r si inrprum I turi lor cerfl tra*tlrtc)

lts rn br"r ntares * reiJ i tc I or si inr prum uturi l*r **ntra*t*lrl
Aite iriras*ri ( trlati)
Divirl*nde plfrtitu

l'lru n*t do tr*e*r'c:,ie

-t?415t.t'208) (24534?08)

3?9?3 10S3

?r}*9421 1 Ii

5_ry?ri05i14

I 03q3653
4t;7 455t'

384t133

I I r?{}4?rl

?5*935i) I 3

149589Sii4

597?74X4
t278342&
;ISSfi5t)5

2512371

1014s?ss

33{r{}'4i "\2 2$320Slii

I ?5r53

sfi05770 1

948s5540
2696S7$

1.1353$q

{1?55$}}

$034 r 839

s34e$s49

I i3&r}3&S

l.iilcr*n{* de *ur*
5i:ld la inccpritirl peri*i:dei

S*ki Iu aiHrqitul peri*x**i

Natele ele ln paginite 5 - 3s $ilflt o pnlle inregr*lx. a situaxiilor {inatciar*,

1r?s,tz

(i{;51?1)l

3s45fi7

Itl6&2il

61r057

{4}i??8r}}
?4S7qp

;5456?



Co*xbiu*t** cts Yir! ur*,,{Jri**vn},,*,A,
Not* l* sifxrltii fln*nsi*r,r
i'*uiru *nxI ?nellc'i*t E* 3l deremllri* 2{lZtr

I [*f*rn*a{ii gcm*rxie

C*mhiriatul de vafiitri flicova $A {"$**iet*te*,,} * lcst inr*gixrr*rr Ia {}$_*ciq$tb-fie * I9-g*. I}* parcmsul
axxltti. a*tivitstrii* principale al* Socictfil,ii *u {*s* fuilrie*rrea tilut-i, ;;-t-"-, pr*}u*rar*a si
c*n:*rci*Iiesrea *r'llturilqrr agri**l*, *r'rttt*r.ctaliaarc* cu *ln*nuntul si ridicntr at&t p* terit$;ipl Republ.ieii
h4a,Id*va, tfit ryi p**te hotsr*.

'&ck'esr:..iuridicii a $$*iefiiiii *s{e Rep*blica $4c.rldova, nrun.Chisiriunu *r. Cri*6va. str. fi. t.Jngurea*u, nr. 1.
Sstci*titt*a *p*l*avL prir inretnr:diuI unui *{ieiu *cnxral.

f* par*ur,.;ul,*nului. fi<:*i*n{;ltea. x xvut S?Z d* argaja}i {?{}?l}- S{}l ).

? D*el*ra{in de **nforffitflt* *u [pH.S

I;inanciarfl {.,5lKi''-3 cnri*r: rJ* L.trisilitrl {*e u-l*htrnrre) Stalri}nrr**}*r inlcrna{ign*le de il*nra1,iiit*lr
(,.lAsB").

$iittrafiile llr:tn,ciare pefilril ar,rul fi*att*iar incheint lt i i rJeue rn hrie ?,*?l au fq:lxt *pr*bgt* gi aut*rizate
n:*nfru *nritrrc *le *f,rre eirganul *xc*uriv l* dsr* cie 2g rprili* l*22.

3 Stamdarde, emsHdalfi#mte gi $ntrrpretXri als stsndardekir sxi$feil** rlrre nn
$Hnt in€* ix vigc*r'e $i *firq ftrI $*u f**rt irrrs *d*pt*tr d* ri{fre Cei:lrprlnir

xtardarcl*lv exi*t*nts au f*sl prhliear* *1*r ru sunt in*ir in vignare qi ntr an fi:st itr*S ngiptare d* cf,tr.r*
$cciefate,

C*n*lu*ercs anticip*azir t& t*at* x*xrler<ick rel*v*ut* vor fi *ri*p{xle ilt *atJr*l p*rliticii r}s ur:ntahilitaf* *
$t:cist*!ii pefitrr peri**da cl* elupfi eiat* irrn'[rii tn vig*ar'* a slandaxlel$:',

4 Rsacmat privind p*litici** *:*ntafuile $srfimirleat;v

4-l **nsi**r*{iig*uerxl*

Politi*ile r"rontlthile :*errrtificritit'e carc s-&u aplir.:at in pregfiiirea *cesisr situ*{ii flnar ciare sunt des*ri** p*
scurt :xaij*s.

A*esra e$t* qrifi'!il1 s&t tie situnlii linanciare ale Sll*ietdlii intocmire c**f't:rrn ,$1}il.', l.)etaliile priv-inri
trecetea la $lli.I: stli')t pr*z*rltate in i.i-*ta 29. Achpt*rxfi rtarrsJaftl*l*r 6i intrlryrrliirilsr 1*i *aie xu,t
*fb.ctive p*ntt:*Sr:*itrale iner:p*nd su I ian&;rie ?{!21 nu alt *}vut *n iffipaci **rn:rific*}iv;l$uprap*liricil*r
eontabiie, perfu'runanl*i san prziliei linnnaiarc a S*ci*tilfii"

4,2 $relr*xf*rcn situa{iil$r {iil*lnciare

Sitn*1[,i]e tt*xtt*ixrx $unl pr*a*fit*te in **n:Ji:rflritst* {r*}Afi I "Pr*x*ntara* sif**{iilnr: lina*cia:r,,.
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4.3 Ctxyersia ?u vxluts str*infr

M * *ttl *.ft*'t*{ i* t**l it S i $e p rt ** n{ *rr
Co*riucerea $CIciorii{ii consider{ Ieul moltl*verlssc ca nror*rta fu*c{iondil, eouf*rgr c*lor up*ci{i*.gt* dr*
IA$ 31, Irl?ctr:le varialiei cursurilur de sclrir.nb valLrtar. $itua;iile firian*isr* $$r1t presfltit$ qi pr*uu*rut* i.n
I*ul rnrrltisvenos* f'htlilL"), e&r* *$te mo**ds i'urulir:n*l$ pi d* prnrentar* * .$r:ci*t6lii, rrtiuiit ta r:ea ln*i
apropiatl uniiiiie.

lfxwxaqii $ s*ltl*ri
l-rrut;lr*liile tn vnlutA sr.iltt c$ll\'*rtite ?n ruoneda lirnelional]t a $ociet*lii fulosind curuu] rle schimb in
vigo*re la rJata lranz$e{ie i.La fi,alul fiec&rei p*ri*adc e}r: rrport*re:

r elemelttele moil*tare c;xprirnat* irr valut& sunt erxverlire pe bam cursului de inchid*:e;
r clelrrerltel* xsntoncl*rs erxprirna{e in vahitii *valuflte p* baza co*tului is{nric sunt

cc:ttv*t"lite utiliz$rxlu-se eur.quld* sehirnh de la clat$ e{bctuhriitr*nz*rcfiei; gi

r slerrlcntele lteimttncrtare evaluats la valoalca.irrstii intr*o valutii suflt cofivsr"tite utilizfifidu-
s* r:ttrsuril* d* schirlb tJ* la data la uire a fost *v*kut$ v*l*arer just&.

Cxr*u:'ile d* sr:hi::rb d*: r"e&rin{il erau ilffir*toarelc:

ll4*cl ie perltru purir:ada
J I cleu*nrhrie

2*21
nilK

? 1,1 26{l
?{}.0s3lq

2CI2S

XUfi,
19,*741
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4.4 hn*bilisfirixe**rp*r.alr

knabiliz*rile neei:rpot;ile eJobiindirc de la terli $e reruilfise la r*si ir mr::tentul r*egneragterii iniqiale. Ilupfi
r*cl:lloa$t*lE* inili*lii inr*hili:lriril* n*crxporale $unt contaililizste la cri*tul lor nrixus nric* rxn*rtizar* :gi
pierderi din depreciere cumulat*. Im*bilixiiril* n***rr:pr"i+l* gorerat* inter* de e&tril rir:cictate surlt
recur$$rulc Elonr da*[ sirnt iudeplinite loate ccxrriitriite urn{tu*re:

' Ciostul nclivului poare fi identitjcat qi separ*{ d* clrclmielile *p*ru1ir:nals al* societslii;
r e;;tc prohabil ca actiyil[ cteat sfr g$nersc& ben*firii eeonr"rmiee viitoiue; pi
, ceist*l **tiv*h"ri poate ,i xr*strat in n'rr:d fiahil.

in cazul i* car* t}il ss pilat* roctmoast* *icio ir::robiiirxre necorprralfl generat& Intern, che:hisljle de
ccrcotare 6i rlur-v0ltilr* s*nt trccu{e in c*ntul cle pr*fii *nt.r pierclere in perioada ln care $unt supsrtats.

lrlotrilieirile liccorp(-,rill* cu dur*tli de r,ia{i det*nnin*tii sunt a*:rrrtix$te pe o durati r1e via16 sr*n*r*i*ii
util{ i;i riupu$e urrlti }t:st cle rk;:r*ciere ori*fixri s,ri:$li ildicii coni'*rm c&mrur inrobilixar*$ c*rporalii ar
putefl fl d*pre*:iatii^ P*rioadur pi ru*toda de smortizare pentr{r un ncliv inrangihil cu duratfi de vialg ulil*
clelcrmin*lii sttttt revizuit* cel irulin la linele fi*carrri an Iirrarrr:iar. i?lr:clilir:irile privin4 <iurata cle vialli
irtil$ preconizatit'a ar.tivttltti s;ru ritniul iir*c*ni;al *ie e*nsumar* a be;refi*iilor efi:n$fiice viitoare
iucarp*rat* ilt a*tiv $iltli oorltilhilizattl prh rnr:dilicar*a p*ri<xrdr:i slru rnetorlei de ;1mfi$iz$re, dac* rste
cazul" 9i c*nsiderat* drept nrorli{iciiri in *stirnlrjJe contahile. Chel*rie}ile d* amgrtizxre privinrl
irlr:biliztiriie n*cotroprale cu durctil drr viap det*rmirxrt& .{ie rs{:u$$${: hr situalia venituril*r qi a
r:hell.rielilor la categ*ria de ehe ltuiuli e*respunzfiiu*.re penfru im*bili*6ri uecorpeir*le.
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Cfigtigurile sau pierd*ril* *arc r*xultii. tlin d*recunoa$tere* uni*i imobilir6ri recr:rp*rale ** eyfilu*ar*i
tiil*r'*n}fi dintre ir*as*iil* n*t* din **cjrir* qi v*har*il r:*ntahijfr nr:th a a*tivrulai,

Irnerbiliziirile nee*1I:nrale liunc ;ln:fi{tjznre f'ok:*inei *t*t,tdaarn*rt,}xfrrii linsare pc clul*r{n d* viags ulii&
et{inr*trl du l* 5 p$uiii Im 4f) nrri.

4"S ImCIbilimlini eerponate

fnl*biliz&rile **rpor;iir, inolurliv prapri,:tirqile inl*bili*re utilizlrte d* p*6i;:r*r, snr:t igrr*gixtraf* pc i:*m
r*"tt'uril*r, t},x*eptSr,d **siurile p*tlt*: r**ivi*ii zili:ic*" nrilr$$ arn*rtiz*r*x u*x*rularii qi *ri** pierd*ri di,
rtt*pl"**icr* il*mr t*l;ttr*. inl*r,rtirca sau c*rrurile privinrl i:r*p*r:{iifu* gen**ale sufit **pit;1liua1e ig rns*sijntul
in *:lt* siHllt $illl]$rtfife pi *lacii eslu prr:bilbil r:a hr-qr+fi*iile *er:*c,nric* vii{oflre axo*iilfe cu *l*rn*nt,l
resp*etiv v;r Ii goner*t* p*ntru mtitat* q;i c*stul e1*ru*r:tr:ft:i ptr*lte fri *r.oiuat ln nr*rj tixtril.

Am*rti;;ar*a **t* prev&etrtit p*.ltat,t s*ili m*to*le d* arx*rtixilre linearii pe par*ursxl durale i ci* **ilizare:

Llacil l
(i:nslruc{ii

L:ehipam*nt gi r*il*-je
Mijlon*l; il* tr*xsp*rt
Pltrntatrii p*rens
;\l{* miilr:*** lixe

r*vixuits gi aiuslat*, c\'t*h *xt* **zul, la f irrele f i*eitrui nr tinaneiar ryi *rj*sfnte *crcspunzfit*r, {jacit *s1*
ilazirl.

f{evizr*irile din rt*trrree[*r& sLIilt *x*txinn{:* cfinqJ exi*t$ factr:ri *are i.nt]is,d posihilit*t*.a .rrerunup*r^iirii va!*rii
*ontllbile. Pierderile *u plivire ln depreaier* s* r*gi**x* irr *ontnl d* profit gi pierclere cn gi chrltui*li.

l..ln etement rJ* imot':ilixf,ri corpr:r*l* *sts clm**un#srut ftI mcm*tt*l eccl[r:ii sau $tilfi*i **grl ::Lr s* uri*i
*qteapl[ b*nefieii ecexr:mice viiloare din rrtilir-rir*a sair cecl*re,.r ys. *rise r&gt.ip s*u pi*rdr:re *ars n:sujtii

v*lts*:rca c*ntabil.il fisr6 e *ctivul*i) este in*lLrsfr in cont*l *l* prnfit 6i pierrlere irr arurl irr csr* a*livlrl **ie
el*reu:tlose *{.

4.S Inv*"qtifiIim*bilinr:e

kv*sti$il* intthiliare *un{ *r,*lu*te ini}ial l* e*si, ir:rclusiv c*$tilrii* r{* tr:anzactrl*. yaloarea eon*rbilir
ittclucl* c*slul inl**uiril unei piirli a irrr,estitici im*hiliar* *xist*nt* tn n.tr:nrer:iul in eor* *unt iiilpo*at*
cost*rile, rJacfi sunt intJeplinit* criteriile dc r*ril$il$aryter*; gi exelLrr.le er:s{utr ir:tr"e1in+*rii yi}ni** ;i unei as1ful
dt: 6rr'*pr:iet{tri imolriliare" I}upfi r"eq:tlnoa$ter*a inili*15. invcstiliile isr*h:iliare sr:nt *valuate ]a **stx] l*r
mirus *ri+e *n:*#izarc *irmul*rtii 6i *r'iv* Bierr{*ri <iin ileprecier* cwrnlrl{s"

invcrtitriile im*hiliar* sunt d*retur*s(u1r i* nr*m*nfir[ +i:r.lfirii tau atunci crinri iny*stilia irnobiliar.6 *lte
r{sli*itiv teti:as$ din {bl**:irr{i1. ;i nrr s* rrrai pr*c**i;leazB aparil.ia {* b*1sfirii *conornic* viil**rc 6in
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lerJarea ei. Orice ciiqtig *ru pierder* privilcl *asaroil s*r: ceclarea unei investitrii imrbilirre es*
recun*$aut* in ci:ntuJ de profit **.x pierd*re in anul cnsiirii sru ced&rii.

'l"rarrsfbrurile tn ;i din *ategr:ria i*vestifiilor inr*biliar* $$n{ fBout's cla*S 6i nun:ai e}ae& exist$ c lnoqlific*re
* trtiliz$rii evidenliati cl* inultei*r:** utiliadrii d* rfrtre p$$f$or a pr*priet&{ii, in*eperea uaui le*sing
$psratioll$l ctt o *ltfi pflfie sfiu Jiir*lix*rea Incrfrrilor rle cr:nsrruc{i* sau cle *merrajare.
tr{.evizrririle privind depr*ei*rua sunt c{hot*at* c$trd *xi*tfi lh*tr:ri car* indic} pr:sihili*rtea lrer*cuperiirii
i'alclrii *otttgbile. Ili*rdr:rile <lin depreci*re sulrt recurlr;$cute elrep{ elreltLrieli in situ*1ix rsx*l{ntului gl*bai.

4r7 Deprecierea *cfiv*l*r r*{inan(iare

l"a fiecarc dalii rie r$porlilr*,Soe iot*t*a verifii:a dac6 cxist& irull*ii ale ciepl'ecierii activelor. Da*& cxists rxr
astlbl cl* i*<iiciu, *ttu in situa.lia irt **r* se in,rpune t*stilrsa val*rii conrabilir a ulei irgobilizilri, $oci*{area
**tiuteari valoiirea re*up*rab[l$ * a*tivuiui, Valorr** r*cnp*t*bila a *ngi fi$tiv e$te *ea mai rnsre val{.rr}ie
dirtr* val**rea justi a unui aciil' $ill.r lr urei unithli *el1*ral$&re ils *urn*rar (U{;N) rnixus eqr$lilrile qle

vitrtaar* qi vnloar'** sn de uliliztu'c. Valoare* rccrpembil* se ealcule*z* pentru fi*eare activ in partr cu
exeepliil cazului itt osre utr activ {lu gefleteaxfi irrtr'&ri cls nru.**rcr *are s{ fis ?n ur*rs nr6suril i*<lop*ndente
de ctle Sefiorilt* ck: altc active s{iu grupuri de active. tn *,az.tsl?n eare v*l*area c(,gtabil6 * unui activ *au
ij{"ii'{ depiiSe$ie $ul'lr$ cilre tti'ffiea:r.I. s* fi* recuperrtfi, &(ci}$ta este co:rsiderafa depr"eciat& 5i *ste re4us& l*
vnlcar*n rccuper*bilii a acestuia. Fen{ru *valuarca valorii *le ulilizare, fluxurile d$ lremlreri* yiit*ar*
e$tiffifite si-tnt aclusrliz;ite la val*area *ctx:tlF frik:sinci mt;r in::inte rk: irxp*zitar* cnre *i rcfla1cte evalu6rile
c(irenls de pe pial* $[e val$rii-tirup a banilar ;i al* riscurilor specilie* activului. pentru de{srruirarr;l
v*l*rii.iuste mintls crr:stul cl* v*trz*r*, sunt luafe in calsul trarrzac{iil* rsc$r:l* de pe pi*{*, da*X fli}estsa *$ilt
dispr:nitrile' in *sr-rrl in *nre nu *xist;i axtt'el <je tranxilr;{ii, c* ia in er:nsideftue m*clelul deevaluare acle*v,,r.
Aceste *illcltle sttt'tl con{"irrnaI* de pre{*r'i c*tate p* piatra cle capitalpe*tt'u sr:cistii{i1& g$tat$ la lrursg sau c3
alli fk*tori disponihili eare indi*il val*ar*a.iusrii,

Hvaluarca s* fltt'e la fi*car* datt cl* r*pi)rtflre in c*aul in c*re *;xistii fsr:tori car* s& irrdiee e6 pierderile din
tj*pri**i*r* anleri*r r*cuttos*ute nu rulri exisn& sail au tbst r*eluse. tn ,;szul in *are exisld *n arllel dr:
indicator' $oei*t&lea evalu*axl valcar*;l rucuperillril:i a a*tivului nafinn.:rci$r *au a unitfilii g**rr*tcar* de
l'lLll]'lcrar. Pi*rtlerea din depr*ciere t'sotttto${.:ut} ilntm'ior r:ste relnfltft rruma.i in cazui in ccre s-* pmclus o
ntoclificrr* * estintiiril*r rltiliz*te pufitrfi a determin& vak:ara* r*cup*r*hi}fi ci* ia r*cunqaqterea ultiniei
pierileri din riepre*iere. intr-* asttll rie sil*afie. vsloarca c*ntebilfi fl {rerivulili va cfi}5te p8*6lav*l*arsi* sa
r*cup*rabilii. V;tlo*rca nr*joratfr a respectivului ar{iv nx trcbuie s* rleptryease& va}oarea s$rltflbilfi, nstfi ile
ilillo*izare. cars flr fi fnst iJ**tsrrninati in *aru{ i* eare in exrrciliile anleri*are nu sr fi fi}$1 r&*unoseut6 {}
piet'der* din dr*pre*i*r* pelltru turtivul in eaurll. O astfbl de retruare este recunosfrurtr in cogtul de profit sau
picrd*rr, utl cxc*p{ia sitrnliei irt t:are aetivul ssr.e curt;lbllizat la val*ar*s rceyalu*t{, *it*a1ie in *nrc
re lLrarca pi*r"tlcriidirr cl*pre*ierea unui ni;tiv trebuie trflIatl-r *r'i o oregtele din recvaluare,

4.ll Active finartr:iare

ll * c tt tr * rtqt e r e.a i n if kt I t? q i * v tt I x r *.ea *c t i t e k r Ji n $nt i *re

R**un*a1;tere*r inigialfl qi *valuare* activelor fi nilnci*re
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A*livek: fi*an*iarc **r* intt's snh il*rd*n1a ltilt$ I sun{ clsrsi{}r:ate drept evatru*t* ulr*rkr fi* la c*stul
anor{ilal, f ic la val*sr*a ,iu*[6 prin a]t* *l*nt*nte al*r r*r.*ltarului glohal, fi* !* vxlo*rc3.jr.rsf* pri* pr*tit
sair piercler*. $o*:i*t$tefl *t*ir-ileryt* chxifi*ar*a a+tivel*r flnan*i*r* Iirer;uno*gl*rea 1:r i6iliala.
Un a*tiv {ina:rr:iar *sts *v*lLtsl l;l **slril runr:rtieat daoS rur:t indeplinire ambeie **nc}i1ii d* rxui jns;
ia) rr*livtll {in*rtr*i*r *stt:: i{e}irruf ?n **cir*[ rnui r:rndel r{e albe*ri ill cair;j ohi**liv exte d*, a delin*
;rr1iv* fin*n*i*re pelrtru a c*l**la f'lHrr.rrile elc *rroreri* c*rrtlx*turlle pi(h) t*rrn**si# **ntra*tu*l* rrl* a$tii,ului {inanr:inr g***r*ar3" l* snumite date, fluxriri d* trexor*ri*
ilrtre $l:nt *xr:luxiv plfr;i xI* principalulxi gi al,* rlabsaxii ri{'cr*nte v;rl*rii prine ipaluluiul*tnrat.

Lln ;rrrtiv fin***riru' *"tl* *valuai la v*l*area justf, prin slle eletnente al* rc:,*ltatrrlui gl*b*rl rja*ii sry*t
tru*r:plinitc amb*le crndifii *l* rn*i ins:

ta,l

it;)

*c{[vu[ finan*iar r:lst* eiefinut in *aclnrl **ui n:oelel ds fifac*ri al clirrr;i oi:i*cliv este
ir:d*pli*it *t*t prin t*le*lm:** f]*xurilor cle tn:r*rcrio e$ntrmsf**,0, c6t gi prin r,,{*rsr*ir
a*tivel*r fi n:lnci*r* 6!

tst'rtt*ltcl* {)l:trtr;}ctrlnlo n[r* activuiui Iin**rj*r g*n*re$r-S, Ilt elnunil* daf*" fluxuri dr*
tr*zcutri* c*r* $trt1[ exrlLtsiv pl$iti *rll; pri*ci;ralului gi alc eI*b5rrzii *fklente r,*lgrii
prinripalu lu i 11*t*rat.

l,tr *etiv ***nri*r p*irte {"1 ev*}n*t la rr*kr*rcil jui;tfi prin ;x*li1 sau pi*rder*, r:* *x*ei:tin oazulxi in ctre
*xt* uval*at l*. **stul alu*rti;itl *itu i* v*loar*a ju$t.il prin xlte *lem*nt* al* r*auitatuf* g:lrbal,

Activ*l* filtmr:iilrc al* $*cietllii inctud (r**n{r c<tnt*,r*,ia1* 5i nlt* *rcfll}ts, cr*dite, titluri de *xpita} qi
inv**ti1ii irr'lntreprixtlcri n**s**iirt*.

in caanl ilt eare titlrlril* tl* *apital $unt urtt*.ir-, ficc$foir s*nt eti,rlilat* la v*loarca "|ustir coxfi:rni cot*,l*r
piel*i. Titlurile de *a}:it*j nq'qrit*rt* pi irrv*sti1iil* in ftrtreprincleri sunt evaluat* fui *ost mi*us rcduceri
p*rtru depreci*r,e.

{re*it* qi #re tre*xtt

Cr*ditsls 4i creanfelc su*{ a*liv* fin*ncia"r'e n*deriv*ie *u &rt* fix* ssx *etetrxi*nhile c$rs *u sun{ rolat*
pe * pinls ;t*tlv{' Aeesl* inv*stifii s*.n: inili*l r*oru}oscilre l$ **$t- r#prezefil$:}d valoar*n juxtii g

ci:niraval*rii pl5tit* pr"\itrlt **lii;riXia inv*sti1i*i" "l"rr*t*. cosruril* d* tr*nxa*1ie afribriite dir**t **hiriliei i;Lrrt
tle aseut*n** iu*l*se ir ccistul inv**ti{iei. I}rr5:* *v*lu,tr*a irriiinlfr" ereclit*l* gi crexr{*l* s*gt *valn*fe la
*oel smr:*izat, *i:losind rtzt'a d*Ltttttz)i grl'*etive (l{;}[:], minus pnrviri*r,*l Fe]]tn] *l*p:e*i*r*^ **s*l
nttl#rti?-tlt se ctlculeaef, 1ir"l*nclu-te $*ilrrl;r rJe orioe prime sau $drrceri l* a*hizili* qi taxe $fi{.r *#iitur.i c$r?
{lil* perte ittegrantfr r{in l{}H. Am*rtir-arca privind ratr:r rlobiinEii efb**ive est* ineln*ii in 'r,*niiul r,!i*
invtslitrii' rJin **nlul d* pr*llt 4i pierdcr*. Csitiguril* 1i pierdcrile snnt recuno$curc in cr:*tul ele pr:*lil snu
pierd*r* r:iinr{ ifive$ili,ilt* *unl c{*r*f,**$scr.}le sau depreriate, cfit 5i prir, pr*,:*su} d* *rtortiuare.

l)cprcciexut ncl i*,elar.fi n*x*iru.t

l.,cr ljecare d*rtfl de ra,]i:)rtat* $**isiat*il +r,rrlusaz?i nl$s{l11 ?n car* dxi$Iii: vr*o r{r:vari*i *bi*ctiv& *fi un **liv
fln**r;iilr sflu tirl gnrp ti* *cliv* fina*ui*re *st* riepr**i*t. lln aetiv fi*arr*iar sau ut1 grnp <1* a*liv*
{inanciare se considerf n fi depreciat* numai atunci cf,nd e.xistii d*vezi obiectivc de depr*eiere c{! urmare
a unui;t s*u treii n:ul{*r sv*nims*te oars r}r} *vut lcc elup6 **x**}ii}i*arsa ir:iriaiii a aolivill*i {un 

,*v*riruenr
rIe pierrler*' inr*gisturt) iar a**l evenitt'ienl de pierd*re flrD rrrl irrr;ract esupril viif#lrr.elclr tluxxri sle n*n.lerar
#slitxfile aI* rr*tivult:i fir*lr*iar sau al* grup*l*i dp activs fin*nri*ir* ffirs p*r li estirrraie in *r*cl *labil.
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il*vezil* din dcpree ier"e pat irrclucle indica{ii conlornr ciiror* ek:bit*rul $au Llll grup i,e dehitr:ri se afl& intr-
* situitli* finan*i*r& o.ctrertt rle diflrilii, ?rr xinrntri* r{e incapa*itate cte pl*tx sarr de abalere rle }n plol*
d<rbiinzilor s*u ii principalului, prr:babilitalea. ** v*t iltra in proe*elum r{e ft}lirnent *nu alt$ pxrceduri de
t'eorgatri:r*tre financiar$ gi alunr:i efind datele r:arry flot fi ohsert'ale iltdicb &ptul cri erist6 * s*hdere
il*silr*hilii ifi viitr:$rele f1*xuri el* rturuer*r sstimflte, *a d* *xenrplu ur*dif1cflri file rxf*l*r sau altr cqnditii
ee*nomi+e cor*late risculrri rle noplat?i"

b * rx: urxtrtyl*ye$ $ct iya{$r li a*n$ * re

l-]u a*tiv fitlattuisr (satr" rlaeti s'stc cazul. o pitrL* dintr-un grup dr activ* fir€lrlciare sinlil*x*) s$t&
cJerecirnoscut in umt*toarrr.i* situa$i i ;

' Cfiltcl att expiraf dr*pturi[* d* n prirui flu.r*ri ql* nrr,,,*riir din active; sau- Cltrril S*cietiltea iqi re:"ertit rii'*ptrrl de a primi fhxuri d* rrLrrrremr rlin *clive sau cdn1i igi a*rulii
nbliga{ia u*ntractrclii ele a plilli integrtl cr:ntravak:iu'ea iluxurilur ale n*::r*rar primite f}r6 }nt6misnr *e
platii e*tre t*r:1e p*r1i i* terneiul urrui i,:c*rd .r.le trceer*,: qi:

- C$uil .$$ci*tatea a tr*nsfbmt ma.ir:ritatc*a riseurik:r ryi benefir:iilor albrente ;rctivul*i {in*xe iar; sau. Cfrn<l Sr:ci*tat*s ru a transierat ryi r':ici n* a pltstrat majorit*rte* riseurilor pi b*nefieiil*r aferente
;rclivului- dar nu a pfl*tlat e*nr*fut $$upril a*tivllui tr*nsf'erat.

,.lr
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4,9 St**uri *e m{r-furi ryi m***rintr*

Cr:lrtahilit*ltua strocttrih:r <k: ffifi{"ffi}'i 5i mrrturiale J;i $j.A, <<Cri*ov;r>: s* trinc f* r*nf<rrmi{zi{* cu
p:uvederile lA$ 3 ,,Stocitli", in oottp$n*nifl stcc*ritr*r x* r*;iorf& nrfrrftrrile, pr*rlus*le i$ *urs de *x*cnli*
;i nr*{eri;rlt*l*. els*tinn{* consurnului in procesul fi{.ltivilalii inlrelrriild*xii^

Corstul sto*uril*r iJe nrfirfuri 1i nntrrri*le euprinc{e *onte +osx:"r:'il* d* a*hiai{ie, *ei$*ril* conr,ersir:i.
pr$euil 9i alte costuri *trpottate pr:nrril aarjuc* st*crrrile in starei: gi ?n lr:cill i;: core sergilsescin prerxr:t,

I.,n *l',{rEitr:l f'l**&r*i perirvrde ele g*stiul*, st$*urife xunt er,3}u*t* la vai*ar*a eea mai m;ca <{inile
r;ost gi val**r*a r*xlizahilil net8.

l:stilnaril* v;rl*rii re*rliilahil* Hfitfr s* baacazii pe eel* rnai oreclibiL* *ovezi 4ispr:qibile la m*enent*l
efk*tu$rii t*stinritrik:rr *u ;:r'ivire l* sum;t l* r*re s* apteapf* a Il realiual* str:*urile. Ae*ste estilr,gri iau in
*otrsidct:are {Iil*tu*1iile de 6rre} san de co$t care suili direct l*gare d* *veni*rent*lv surveni.tr* d*pfi sf$rqitul
perl$aclei, in misura ?n care acesl* ev**iil1eilt# c$rlrirtt* c*ni*i1iil* *xister*{} la ^rffir"girul p*ri**r}*i.
fisiimilril* v*l*rii realixahile nete iau lir *o;tsid*rar*, ri# a$eru$rl#*, *e*psl pentfir **re st*curil* srnl
d+{i nut*.

llen{ru fiecale peri*acl.ll ttlt*lic*r* s* eib*tu*urisfr r: *{.}rifi. *valu*re a valr:rii realizabile teta. Afun*j
c**tcl cr:rlrli1iils *$;:e *u dctert*inrit in tr*,*ul re{ju**l*u val*lrii cullahila a strlo*rll*r sub *asi art incet*l efl
ffiai $xiste s*r al*ltci csnd *rxistd dctv*,zi *|flr* nl* unei crcgt*l'i * vrilor:ii rcfilixflhile netc oa u*n*rs a
sehimlr6r:ii tln*r cit*uln$16nte *c{xot"tlici}. $lrrra *nr'* l'*pr*;intii reduc*rsil vs|:rii *tsntahil* est* r*iilxti'!

Iie *gal* *tl silit tnni nTira v*klsrc {lintr* cost gi va}o*r'r:* r"rnliirnbil* neth r*vixxi{fi^

C*stul sl#olrri,or rJc rrtiirfirri qi rnateriale ielit* lcolsru*;lt*, v$n6*t* et*,i se *v*lumrfi c*xjbr*r
:xet*dei **sl*lui nr*cliu pl;l:el*rat .

Atun*i *ii*d st*r:rrril* s*nt v&rdut*, rr*l*erea rr:rrfehild * &*eslor s{**ur[ este rspun*scxt* drept
c,lreltuirilii tn p*r'ir:ar{a in **re *ste re*uil**i;lrt v**itul **resputr&t*r. Valaarce ori*Srei red**eri *r valorii
**nlat:itre a stueurilor p*nfi ln v*.I*;;rea r**li;r:rhil$ $0r& Si lr:ate pierrleril* r'Ns st**uri srxrt r*eu*r,rcrute dr*.pt
*hrltuialfi in p*ri*;rtJa ili cat* arc kr* rctl**er*a v*i*r:ii *firltflhile sau pitriiei.*a. Yalocretl *ri*6rsi reliriiri *r

r:ricfuei rsd;lceri * vaL:rii cttntabil* * sto*uril*r c* nnrlsre * **ei r:reqteri a v*J6rii roalizxbil* n*t* *ste

r*fuarea.

{,1* Capitslxl s*risl

Acyixxi *rdinxr*

.,\eliruil* *rdirr*rc sunt clasifieatq: clrepr ,;*pitxluri pr*prii. (ost.uril* inrr*ment*[c di:.*ct srtribuihile
esriterii rle a*{irlni *rrr*itnrc $itnt ret:urx}$culc rirepl riedu*er* dirr uapitaluri{* pn:prii, uet ds rriee *l}ete
fiscals.

Ilivide*#e

Oividsnclelc ;:rivind ac{iut"lile q:rditiare surt rs*lii'r{i$cilte oa cfurltrrii ?n perir:;ada in cg:e ftee$te;r $r;fi{
cleclarale,

..t. .t.
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4.,11 lxr;rozifufi p* pr$fif

Chultui*lil* privind itnpazitul pc pr*lit i*rlucl irr"rpoeir.*l pe J:rofit r*re*r gi anrSn*l. Impi:zituI este
rsNtrrosfiut in r:Ontul de profit x*t pi*nler*, (:,tceptfimJ situnlizr iu care se rcferd la elemnntele recup*s+ute
in alt* v*nituri glol'ral* sau dir*et irr capiLalLrril* proprii, 'l.nxr privin*l imp*ritul pe protit *firsfi] $e
crrlcrl*asil pe b*aa legistafiei fiscslc arloptate in mod con{irct la sfdr6irui perbadei de rapo1tatr din
Republiea Muldr:v*. (.lcxihlcerua *valumzri periodic p*zigiile ndr:ptate in r{eelanaliile fiscale eu privi:re la
sitrraliilo i;: ci*re reglllamentul fiscal *plicahil e$ts $upilri ititerpretaldi 6i stabilepte, dupfi caz, apticabilitatea
ao*sl#ra.

fntpr:ritul pe prolit amdnat este recu]l(1scut, l"oi**i*d m*lorJa ctre hilar:f, privinrl rliii:re:r1el* tefiporare earc
a;r*r intre haza t'is*ala a iletiv*l*r gi pasive k:r gi valoarea l*r i:,*ntahilii di:r xituri{iil* finau*ierr, ln:p*zitul
pe irrr:fit am*rrat se stabil*gt* iol**intl ralel* fiscale {;i legisla$n) {sre illr fr:st ad*ptat* in *r(}(l cr:rnrrst ltr

sf$rqiall p*rioac{ei <Ie raportare ryi care s* ai;t*aptii a ii eiplicatr: afulrei ciind activul re*pectiv cste rcaliz*t
s;tu tlrl*rin este dec()ntatit.

Activule privinri irnpr:zi:nl pi: pr*]ir anr*nrt ]ilml reoun{ts*xr.e in miisura i1 ear* *xi*t& pg:habilit&tea sf,
existe protitrrri inrp*x*biLrvijl*;*c fnili d* e*re s* poar* li utilizate difuren;ele temporare.

Aoiivele gi clatr:riile privind impazitLrl pc pr*lit lux6nat se ret*ae6 cfind exist& uu *{r"*pt legal de a
corllp(n$8 activele privind irn;rtei{ul {ursrt cu dat*riil* privincl ixrpozirul our*nt gi csnd er:eanlele ryi

dator:iil* privincl imp*zitul *ntiitmt su*t a{btente impazit*l*r p* pr*fit p*rasplrt{, cle ac**aryi aureirit*t*
{rscall, fie de ertlitAli irnpoxrbile dil'erit* caro ir:t*n1i*iloazh s* clecon:teze *nlef*ril* pe baza unri sumc
fl r.lrr

Hfeetele fistale privinrl feprrr-taroti pierderilor sau e;editelcr fisealc::e$tiliza{e sunt rc$u?gscuts 0a *otive
c$nd exist* proh;rbilitatea sfi e.risle profituri irlpor-abile viit{rarr, tatr} ile care sX pr:*ti1 }i tttiliz.at*
respectir,*l* pi i:rcleri.

Itata inrporitului pe protit psrltt,u anltr ?{)21 si 2020 **ts Lle lTy$.

4.tr2 Nurnor*lr $i erhiv*leni* dc lrumer*r

Numerorul *uprinde cli*por':ibilui i* c*rsi 6i la b*nci 3i d*pr:zitat* la ve{iere,s.cl:iveilentel* de nurrerar sunJ
irivestilii pe tennen $curt ihame lichiile, {-rire .silnt rr$(,r eonvedi}ile }n sufire crnossute c1* numerar gi c*re
*unt supLlse mui risc nesenni{i*ativ dx scirinrtmr-e * vnlorii. ?!um*r*rul gi eehival*ntele cle nufferar se
refk:*tii ln bilan! la valoare* lol. no*riralB.

{.13 B*neficiite aerg*j*fil*r

llenyJ'icii pt t*r*wn .',-t:tfft privi,t(l ser*i*ifle pre$$rte tle *xgttjrr1"i

i}cnsfleiilu *ng*.ia1il*r ;:* iertnen s*un includ salariils. prenriil*. cor;r:edi$l atrual pliitit gi mnrrihuliile rIe
a'rig$rfrri sr:ui*le , lleneficiils nngnj*1ilnr pe {snuen scurr srn)r evalual.u pe l:l i:az& neactualixatfl 6i sulrt
req:urr*scute elrcpt r:heltrri*li in rnome*tul in car.e $ult silportate.

1?.
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in q:xr*ul dr*si.1g*rar:ii **tivil&trii, lio*i*tirt.$a slbst*eaua plfiti {rfi{r* C*s;r Na}ie$tal$ de ;\*igLrr*ri Sfiei*le gi
*fitt'e {jii,vt ltir4ir:nal* tk: Asi6;*rfiri Mseiie:al* tn nurrrr}* angnjalil*r x[i p**tr:u pen$ie, s;i*Jt$te qi a!*tr:r de
$oln4,.'l*1i *ngajafii $i*rietfl1ii xullt rn*nrbri qi sunt, cJ* a*em*rea, *blig*!i prin lege s{ p}fireascil
*rttribrlfii defixjte {in*l*se in c*ntrib*fiile la atig*rarilc so*iale} *6$ra planui cle pensii sle ug*r din
M*lck:va {pllln r{* c*rrtrihr.r}ii rl*terminat*}. T'*nr* **rrtribu$il* r*}evanto cii{.rw pl*nrrl dc pcnsii de xfal d jn'M$ldova 

sunt r***floscut* elrepl *helnricli irr prrilir sau pierd*rc p* m*i*ur[ r* sr]tlt $up**a,fe, S*e ialat**
*st* .rcutit* de *riq* ot:Iiga!i*. suplim*:lt*r6

So*istat$a ttu cpereazil tici uti rr*girn de p*nsii indepentf*ul gi" prin xl'rnar*, fl.u i)r'o ni*i t:l clblig*rlie i* cg*il
ce priv*$te pen*iil*. $mi*tate;l rn t>per**zir ni*i urr alt plan dc b*n*{i*ii rlet*rminatr: "$$rr r/r*$}1 plnn rxe
ben*ficii clups p*nsi*l:;tr*" $o*ist*t{)ii nL, flrc rri*i * ot:ligatie r;a *feru *ervicii sLrplimenrare fi:6ti}rr;, s*r:
aoruiilii*r *ng*j*{i"

4.14 tlatorii linancfunr*

i.)afr:riik dix *rcdit*r rcNnerciale 6i *lt* c{*t*rii sirnil*r* sunr cvalu*{e inili*l lil valm*l** jxs*[ a
corllrapr*stati*i ce urelr**xfr n fr plfitilii p*:e'rtru bun*rile prir:rit* ryi p*ntrLr **ryi*iilr prcfitrite, Ult*ri*r,
d*t*riil* sunt *valuat* l* eost*l auorlir-at x*itrie$nri m*tr:ria <loh*nzii c{bc,tive. I}at*riile *lrnt i{ereeunfiscut*
alurci c6nel abligxliu a{brent* rjat*ri*i se sting*, expir[ s*u *sc* ae hit*lfi.

4.15 Fr*viziorne

legaJe xurrl re*ufi*iicute *il*dl
$ocir*tttle* art* * *bligali*.irrridici cur*nt* sau i*rpIieita Sfii0,.i1t6 d* ur ev*ni*.reftt finteri*r;
sx{e fi}fi,1* pmhahii *[ o iegir* *l* r*sffse y* fi nec*sarB pentru sfing*r*a *bligatri*,i;
gi xurna a fott estiruatti ir: lnr:ri fiahi[.

Nx *unt t*r*gi*fr*l* pr*vi;ir:ane p*ntr$ pimd*riltl viitmr* di:: ex:prloatare,

Prcvizio***18 *illu ev*luate ia val*area sct*flli?etii s eheltuielik:r esti*rai* a fi ncce*are psnfrn s*ingr:r**
*hligali*i rltilizfin*.f o rut] inainte de inrl;ozitar* *are s[ r*fl**'te *v;rtruftrilc rur*gls el* pin;;"r ale virl:rii-tinrp
a hrnik:r qi ale riscurilnr sp*ci{ic* datnri*i,

Ivfaj*rat'e* prr:viai*r*lui ciatorat& tr***r,ii tinr;:*lui este rscilitr)*cLrt* dr:*pt *h*lt*ialfi eu dohfindft,

4-l$ Y*uituri

Varitut'ile suflt r#$t,:lo$crtv in rrr8$urtt *r *arr; s$1s Frlrbflliil ra benuli*iile ecsnr:mice s& revin&s*ciet*{ii qi
Y$*iturile s* ponts {i m&srrrtir: ?n rn*d fi*l;il. #riterii}e spe*ifi*e <{r re*un*a6tcre sunt urm8t**rel*:

{"dnxtr*a dt hu*uri

V*uituril* $unl remn*scute *tu*ci cfinrl riscLrrile gi b*ne{iciile x**rnilicative al* *lrepiului cle propricr*te
ssupra bunlriJ*r: fin trci?r,t *dtxe (,tl$.rl1;iriitr{}r,

Fr*t*ntii

,

,i?
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Pr'($lgr(e tle svrvicii
Y*ninrlile din prestarea etre servisii snilt rfcilili)scute jn perioada conl;r3il*
pi:ir refblire la gr'.xkil c{e rrxecstare a tr*lzac{i*i *pe*ifice ev*lnst* pe b*ea
pr*pur{ie din totsh"rl servi*iilor {arc nrnr**rzft sii iip lirrniz,.are.

4"I7 Cheltxicli

in *are *ervi*jil* surrl ;rrcstate
servi{riul*i eibcriv fur::iz.at ril

Ch*ltuislile intrepri*c{r*rii- cate incl*d: c*sixl vdnailrik:r, ch*ltilielil* nerivit&1ilor aperalir:nnle, de i*vestilii
gi firanciare $!ir1, :'ecun$$+ute ix profit qi pierd*re atLrr*i e6*el $$:n( $up$1,ats.

4.18 V*:rit tlin d*trftnd&

Venitul din dubsnrld $e recffr{}a$le l* nt*nii:ntaI spariri dobinzii utilizErrrl ro*a e{brytiva a dab6r:rzii.

4.19 Conturi ele ini!*0*rnre

C$sturil* de fuclatr:rar:u atbrente direetachiziliilor, corrstnrclieisau pnrelucorii a*xivel$f e*lifrcate s*t
eapitaliz*te ps parcur$ul perir:nrlei rlec*$*r'o ;xn{.rll i;*lrstru*{ia aetivel*r gi preg*tirca aeestor$ psn*r$
lirncli*nare. A"lte e{:sluri el* i*dat*rare surii l"f{:urx)$cure dr*;:f clreltuieli liln;uriarc,

4.20 &sfimfiri q1i r*{iorrame*te **mtnbi}* escn{iale

int*cntirea r:r;:oart*lor finartci*re in u*n{hr:mirate r.n slnurinrrlale $IRF hrpu*e ma:.rtgementul*i s[ f**X
*stimdri tri ipr:teze care *{bcteiiefi xu*iele gi sotc}uril* rfififirt{rte ilr uitua{iile finan*iar* qi nolele *are le
i;rsr:{*s*. Aseste estirn{ri se bazea;fi pe infnrma{ii riisponitril* l*r elata intocrnirii situa{iilor finamsia e. i}rin
urfiars, rea*ltotele rc*l* p*t ti tiii'erit* de estirnfrri.

Co*;rxnia tac* e511ti6ti gi ipntez.* c*r* albctear-S valorile cclnrahile ale a*tivelor ryi datoriil<lr in c*rdr*l
unn{torttluiex*rci1i* {inanciar. listimdril* :qi evalufrril* se reali**a:{6 in m*d r;ontinuu pe haeu *xperi*n;ci
istorice ;i a all.or fiict*ri, inclnsiv a$leptiiricil privir* la evenimrrnae viiloarc c*nsiderr*e reeanahjle in
circuntstarr{ele tJare.

{r#$N{e 6i rl*t*rii privixtl i.*tfststitxl *mdnrlt

lixiri{a inr:ertitildiri cu privire ls inter"pretsrca re5;trenrcrrtiirilor {is*ale c*mpl*x* qi l* snma v**itur.il*r
irnpr:eabil* viilrxx*, Dstrl f iincl rlalut? iie lu.ngii ciuratfi iii c*mplcxihtea ac*rclurilor contractuale exist*ntq
diferenlele *4rs ilpff intre rezuitatel* *fective 6i iprteeele ltcute sau viit**r* grcxlificfiri privil*,l astfbl ele
ipoteee, ar pulea neeesila rn*di{i*iiri ult*rir:are privind i*rp**itarrn venituri}or qi cheltgielil*r doja
?nregistrare

Creanlsl* privixd imp*eitul am*nat srnf reeuur)$cute pellf{n toate pierrlerile fi*cglle neutili:ate ig lir:ritn
pru{rabilirfitrii cii v& eKilift] prr:lit inrpozatril {'a$ de care pert fi utilizare picr4erile. Se impun* *stimxea
senrnificntivii a mfln$getll*rttului pentru a det*nnina vak:area cre*nf*lgr c*r* pst li rec,ungs*ute privind
irnp0zinrl antiinal, pe baza t*ri:p*rizrrrii prohabile gi nivelulrri p:'ivind profitur"ile tisoale viifi;rar.s prccum gi
si:'ilt*gi i v iitr:cre tle plan i fica re fiscal fi .

1.4



{]r;nt bix *t rr ! d* Vi r* u ri,,(.,'ri*:Ells,, $,.,1.
l{riir I* si{u*{ii liniln*ixl,r:
**rr*r* rrrul llmh*lr+t I* J1 deeernbric 2*21

fr ep r***re * *$ ive b r *eJi*{ut*i$ r{

o pi*r'eler* clin c{e'pte*i*re *stt reoiln*lir.,utfi }rl v*t*iue* ou c.nr'{: v*lairrsa *rntabil& a ;lofivnl*i depfiry*1le

l'!1Jlllltlrilr gi rtabil*6tn r: rati trl*err*td n dr:hiinzii pen{'nt il ullctrl*t v$loilrert *ctrxll{ $ a*sl}t(1r fiux*ri 11*
lltlrler?tr. in ;:ri:e*sul <!$ evalfiizrs a fiuxrrilt:r et* num*rar viitr:*re, mflrlagsmelltsi fhric esrifi.ari *Lr privir*
Ia rer"uit*t*le #per;11i*naltr viit*a're, Auest* ipr:teue s* re{brd. I* ev*ximent* qi *ircurnstanl* vjit'a].*.
It*r'*ltatele real* p*l varia 6i p*il:tr:rliti*a s*n*ificatjv activele sr:*i*tiilii in r;asrrul ex*rcitriului finaficiar
urru&tcx,.

Ill ep ra ciwe* a: r* * x{ * l * r r*x r*r<:isL*

S*cielate* iryi ruvirxiragt* er*:rn{*le cout*r*i*k, gi alt* c,re**{* *in purrctul de veclqrr* *t r*nup*rabilitiilii
flce$l$r*' Aeests d*vezi in*Ntrci inl'egistrar*n 6rl*1ilor clientului. p*zi1ia fina*ciarir globalfi a *li*nrulr.ri. i*
ea;llrl lfi **re exi*tfi irlriicii de ner**uperabitilate" va&:ari:s reeuperabil& este estip.rgtii 5i se inregistrurr* *
ctepre*'i*rc a *rc*Qelor. Valoerr*a prot,izi*nult.ti cstcr calcul;rrii pt:in intsrffiediul situatrie: :,erult*tu1ei gl*6ial.
R*vizuirea riscuk:i ** smdi( pste e*r$inu}, iar m*toriclogirr gi ip*t*z.el* Htili&lts pt:nru *slinr*rea
provi;ai a16 ; lsi sunt r*r,i ;ruire p*rir:<i i* tri aj nstxte coreBpunziitr)r.

#r*v lxkt*rrc p * ft I r n s tu ur,ri

$*cie{ale$ igi rxr''iz,uitl4re lnr*gisu"flrile *outshil* fit'frre,it* st*c*rili:r p*fitril **v*,ziprivinel nrigcare,l
stocurilor ryi v*l*area lor r*alir-ahil* n*tfr Ia rcriar*, Frovi;ri#*nel* p*naril st*eurile lr6,rr:hite $i l*rrt* se
bnzenz*pe uxperienlfi itfltsri$ilr& a co*dur:*rii, {in6r:d *ernt 11* val*cr** $to*lui}or, prrau*r ryi eie mi6c*r*r: ryi*iv*lul stEr*ului dirr fiecare c*t*g*rie dc inv*nl*r.

*rle c*rtirruf, qi rli*ti,:ei*logi;r gi ipole'zul* utilizatu pentrit *rt;fi)*r*fi vnl*rii sto*ului itl,e*hit ryi l*nt sunr
reviz*i{* in rncd reg*lat 6i ajustar* cores;:une6trr,

1ii



{}xrhi*nlul de Vin*ri ,r{Jri**r,*,, $.A.
N*te I* situafii lirnnriare
ftnf r$ auul i*ek*i;rt Ia 31 drmt*brir Agll

Ixr *hilizliri il*($rp$t $le

l,ic*n{*

3t),4t){i

?21.{r l2
3,0CI{)

27{t t $3

t2r734
li6,00g

3,{i{i{)
gs,7s2

26,672

l8di,44{)

2i6,tg2
26.CI00
({ 1(i}

;46J)32

o( ?11

l(}2,8Ifi
{i ?i{}

143,4{}2

{ 8t},44{}

l$3,s?,

Errhlenre qi

m*rei
eumer*i*ls

735,{}S0

I {i,34S

25,5{J&

Iti4,3p4

4$7,7*{}
1l{ }'}r
?5,5{}S

4*V,473

;137,33{l

3 I {i,923

t( 14"394

$,q7&
;13.?S0

7{$,697

4g?,413

8].{}3 g

43"250

s37,2$$

3l6,922
253,437

Alt*
irrrrihiliariri
r*eur;l*mle

5{i8,4S9
1*,5 l4
&,794

s7#,lgtt

61,647
195.$5?

&,794
!4&,5t{}

s{}6,#22

329,d$$

57$, i gi)

15{}-304.

5$6,r{}t

249,51fi
l&1,41 l.

15?,304

27f,#17

329,#8{}

23$,214

Iltr*bilix[ri
n**trrp*lrirle
l* cum drl
*x**a!ir

I 03,1 5?
95, l 75

{t I,g{13

#

"ltll,J.t7
sl,$fli

81.$fl3
159,553

143,874

fi

$

\il,9{}3
ls3,8v4

1,446"12.2

341 ,ii4.9
37,3*2

1,75{1,6*g

0

4&?,141
396,8S6
t 1 trfr1r t ravL

{t4:1,725

*
!)fii,p#l
*$8,!t44

1.?5t),d6{'

195.531

257,9*4

1,$$&395

0

$4 l,?:5
36"1,',359

257,&*4

9SI,A7#

$

9#8,94$
737,1I *

'$'*t*.1

C*st
0l ianunri* 2$?t)

Adilii
lepiri

3l dercw*rie 2$2$

"!r*nr'{ira r* **nm*l*rtf,
0l ianuarie 2fi20

C:rL:ular

A*ular
3l ttecswlri* 3li3l)

V*loare* xelii
$l iu*wrie 2{}2t}

3t rlecenthrie 2$2{}
C*st

0l i*nuari* 2{}2 I

Aelitii
Ie6iri

"11 de<:er*rfu 3{}?l
Am0rtir"s rs arunrulatii

fl I ianuari* 20? 1

Calculat

Anulat
3l r{*tccwbrie 3$21

Vrlo*re* x*tt"i
l)l iunuurie ZilZl

31 d**stnkrie 2{}ll
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Crirrr bi*xt*I cle Vinul-i,,{iric*v*,, S,A"
N*f* !a sit*;r1ii fin*u*inr*
Ilentru nnul i*chci;r{ In,}i de**rrrrb:"ic ?{}il

7 Imv*stifii fltaxrriilr*

[.hd, " F*dg*rin l]r"rnu'i i "f]]].L
Fnhri*n de vin dhr Adfiar{ltcisi;r}

Cr:te cle parti*ipatie in p&.{i nrlaliiiare

cBl""{1ftj{:{JVA-ylN,, t;,A.
Titluri d* c;lpit*r} i* pflLii afiliar*

?*ttrl inv#stifii tinan*i*r*

Pror{us* linite
Semifilbr:ir*te di* proclu*tie proprie
Pr**u*tia i* crls cle i*x*cuLi*

Mrlrl'Lrri

Materii prime si rnwf$riit[e <i* haz*
lltaterial* a*xiliar*
Ambata!*
C**hustibil
Ili**e de sr:himh
Mat*niale de c*nstr*r:;ie
A.iustiiri p*fitru d*plee i*rea sts*nrilar
.4ile

4'+tit

(),?$#,1*{13 37oi} 6.7fi{j,fi{l? 3}%

,tila rLilL' 2{r2{,
V;al*r:r*lt *l*

hilax!
T tzlonrxa **

hi}l*{

17,3?_1,{}0{} 1{X}ti,

[...a 3] d*a*rlrhri* ?02tr rli 2S1*, $rt*:i*ta:q:i] tt *sti*r*f eir v*l*area re*uper*bil& a *,ge$t*n] t]u e$ts
:nai rni+ii decflt val**rr:a hr de hil*rir

* St*curi de rnsr*nt"i.1i maf*ri*lc

3$?'
*rnL
i l,ssg,?50
1,4*7,';57

125,**6,'i71
6*5":] ]5

I ,l sg,0_i3

*"t34,9'73
6"Ss0_fi{} 1

3?6.I r I

584,{}4'$
qq& dt?

1 ,? I :l,tli{}

?{i, rr

M}}L
1"3,72*,*32

3,69fi"27 t

1 (}3,S04,745

2.13q_773

56?,}}71

8,,408,:53

5"3t)5,4$',1

?${}.,"}-{5

I 111)1n

5$fi.3S2

2, i s2,{}4{)

-._ - 15,s,?34,5$g 1 .ri\ 4,t / 1t'9 1
.1..*lr, ? {}3r,y-}-)

in *orf*r*rir*ls ru prcv*dr:rile r*rl,4.1 atix {5} al c*rrtr*rfului cl$ cr*dit lrr. CZSSI:}j ?n*lrr*i*t la
l7'{)i'?02$ ctt ftC.,M*[d*v* Agr*rirxlh*rnk" $A i] {bst cr:nsrituit un gaj ir: favrar*a b$ncli a*r;pr*.
Hnir"$r$*lilXlii 11* b*r,rx"i nl*bile- st*r d*:uirr{'uri {vinuri de r;ol*i;Xi*. virt spurna*t clasi*,,:urr*, prr:dxss
finite, virt ?n rrac)- nfTnto itt prrrprie{atca riirciutnlii Ia d**n $efifilli'ii c*rr{raciulni cle *redit, cu *igclilia rir
vail:itreil tr>lalfi agniuluir*nr,*nitiiintr* pirlitru r'ri fi iuJ'eri**riis*m*id* 143 {tt}l j64 lei,

l.!



{.j*n: bin:ttul de Vinxri,,Cri*ov;1,' $,A"
It*ts l$ situ*{ii I}n:rn*iare
I'e*tru anul irtrlrrlirt lx 3l decemhri* 3{}}I

flrexx{e {:$Br*r*i*le

Clre*nte comer*iale din tara
Cr$fi nt* comcrciale di ri strain*t*t*
&vansuri acordate in tara
Av*rrsuri aixrrJate ir stffi irlfl tats
lI*l*l crcan{r conrrt,eial*

"\r1 
i*us ; Pr*t,iz-i*rt petl{ru creil n ae rl u iri*usc

137!87$,t?8 l.15.04l.g63

:1, _: I 't ! t't l\

s8,?gl,It3
4$,S5?,043

2,526"<)72

87,447,479

5S,33fi"440

1,2,63,{}44

( i i).{i ?(1.5: I } i t{}iiq,8i"1}

* l26,9gt),S07 13{,6g2,009
----4',, 

- .t:*-::u:*-'**

Ttate cr*an[efe sunt pt] tsn]:]e* scufi. Val*area jnstf, * *rca*,tekir aproximeau* yatc;ar*a l;r de bilauX.Valoarea "iustfr t+ f?:st estimata in baea tluxuriloi de *umer*r actxalirate aferente cu*tractelor in bar.asfirorfi Ac*sfe Crrante au first r*clillrxio$le.

l'a i i iji:cernbrie 2{i? t o p{t*s clitt cr**ritr*lc *omcrci*le aL: ,$ocieriilii s*nr gqlnte ilr uulrul *ontractelor ds
itttprunttrlinelrei*t* cu tjCl M*lclav;r * Agoinclbank $1L, iniilnrratri* d*taliatfr in nota 13,

I0 AIte inrprumuturi qi cr*,rm{$

:$-r g i q,"1 U

Cr*mte pr"ivirrclTVA
Creantc privibd inrpozitul pe v*nit
Creu:rte privinil ;;lte imp*zite
Crsaule ale p*rxon,tlului
cr"earte privind ve*iturile clin utiliarea aetivelrr e*rnpaniei dc ci,ltre terti
tjrearr{e prelilx irrate
tlreii*te privirrel ree lanratiile irr$intale si recunsscure
AIte cr*ar{e
Cheltuieli anticipre
?*rxl nl{* ct?fixte

Minus: Provizion pentru creanle dubiulse

v*laarea justir n crea*!*l*r *proxirr*rzfi v*!*ar*a l*r d*
bazir {Juxuritor d* nuli}erar aclllfilii{ut{ il{l*runt* *onlrn*l*l*r
r'ectuto*cute.

irilan{. v*aloarea juntfl a fhst estinratfi in
?n ir*za eflrr:ra ]icestri cresnle $il l?],]t

?{t,{1*g

47*,*21
1,24$. 102

r 53,49S

3$4,$5S

t 4,854
52l,lg0
82},&74

1(}7.r81

50,2I S

)n

_ .f,?21,31I 4,9t9,463



{*nlbix*{ul r*c Vinrrri,,flrieov*}n, $,A.
;\+!c E* ..,i tuuf ii lI*rlnciu rc
FcS11!! nrxrl inrh*i:af lx 3l d*cr:r*l;ri* 2il2l

{t ldtyx*rar qi r*fuiva$sxf* d* nilrl:*rur

Nurnernr iu casicrie
L'*nfuri *ur*rrl.li in nrrnr*rlr *a{i*lraln
ff*lttilr; eirl'*rl* in val**a xlrain*
Alte slernente de nunrerar

Total nunrcr.*r si rchivtlc*le *l* *rrrut)r*r

lrI')', ':,il}t!

L* 3 I de**nrbri* 3s3I 6i 2s2{) $ocief*tfea ,rrq irr*heic#c c$,fit}:iirsts EI* er*slit cq Iifl L4$trrl*va *. Agroinribxlrk
fn hairn *ilmrx $*ci*lal*;t s* ohligii s* rtu riesclrida ni*i urr #.rnt, b*x{ar ix 3i*i * i:anr;ii din ltep*blic*
L4otckrr'* decfil in u*clrul tr}C M*lci*v:l-Agrcindhanle 5A ryi srl n* *{b*$*x* nir:i u* fkl rle dec'.nt*ri l?r,1
tlullt{:r"'tr d***1 prin **nfurile de**his* Jn [1C M*lci*vn*Agrr:inrJbank $A. "l"otrciat*, $o*icj1;rt** *
irnputernie if itt ltl*d cxpres har** *rt rii:**str,l s&,Jebiteze **n{uril* S*c.ietiilii cu *xmel* i{*v*nit* seaden**
i* t*rul in *are li*ci*tatea *u *t'e*tlle*H* ele xilr*st*t*t r.tr *ne*pliitri d*venite scerdent*.

tr2 Capit*l srciarl

{18,:59

:]

432

2*Il,11*0

r,j..Q7$
-11

2\tr3.4)
i:*lrla{*ri:
A,genria ilr"*pri*tari i publ iue

?&?l
MI}T,

."" -* l"$iJ#:.ffi!*-
{"1*:la

is*},u
lMilt, C*fn

i0{)%I S?,564.(}{)*

13 Cr*dite gi ir*pruntutxri

Kaf*
flr*ditrri lraiut* dshfinxii **r*e scaeinmtii

Bil h4old*ya-Agr*,indba*rk $A MIIL &.$y,t {}t.Z*32
Bf M*lcleiva-Agrair:dliernk $A h.{Dt- il.$% t}}.Z$24
IlCMoldr:ya*Agrr:irrdhanksA h.tDl.i{:iLJfC, t,Soi,lj.Snk l{,t.Z{}Z?
BC Mnk**va *Agrr:i*dhank $A h,fi)l. $"5% 0S.?{}?2

lf*t;rl ilt erhivxkrr*t
MI}L

Sl e{ec*nthri*12{}?}

75,{i0{]

55,(}0CI.00i)

l3,i9I .94 t16)#,dJ fr

Ls 3l d*c*mhr:ie 3(}?1, $*r;i*taxe* fi avut Lrrm$t**rcle a*tive g*jate p$l1*il ereditcl* co*tr**tate de l*r fiC
Mtild*va-.4groin*lhank SA;.Llti{a.i de prr:ciueer*, ff}ftteri$ vini**la iri smn* c{e t$l} l j9 niii lei,

14 $Hbsidii

:tlt ?

S*bsid.ii

T**aI *uh*irlii
l,$:3',412

{1:.,! 7,-{" j,.r:1

* 9p,7*3*
4X7,"!{n{t

21

tr !\tttt.'

2*1t'



C*nr hir*f u I dc Vinu rl,,ilri*rir,:t,, $.A.
fi*r* tr* *i{xx{ii finsllri;*'*

.tt$1lllttl l1c}fl{r"lfl jl i}**r,rrr hri* ?t"}2 I

15 llat*rii r*m*r*iale

[]*ti:rii comerciale irr rrrir
llatorii c*nr*rciak iu struin*t*te
Avansuri trx.im it* el ir *lrainrrtatt:
'Ikrtnl dst*t-ii crxr*r.ei$l*

Vahritrr* jLrst* al* slt*r rjarorii
ptc?"fntrte *rai sus

I6 Pr*viri**e

!ri:v izi*.'rl* * f*rerr tt: c*n**d i i lor ne fi"r [+s itt
'I'utnl rt*t*rii u*xr*reial*

I? AItc *at*rii

ilat*rii faln clc p*son*l privind retribnir*a n.runcii
Alae datilrii fnta de pcrsonal
Satorii f*ts ele s{a{ privind alligur*rlle si:ei*}* & medicale
Dar*rii thtr *le stat priv;ild inrp*airul pe v*rir
Dat*rii lhra de *tat privitd alte taxe si irrptzite
fi*tnrii pr*lirxinarc
Alte dat*rii eal*ul*le
T*tal el*trrii *orn*rei*le

trS Vrxitur* din vfinzfiri

Venituri din vinzarea pr*d*s*lor iilire de l;r dep*:lite
venituri din vifiz{rre* r*sr{lrrirr:r d* }* ru*gaei,ere .re firfiri,r
Verri*uri din virreares procluctiei agri*ole
V*nituf rxagaeinului din proc{uetia proprie
?*tal

l* C*stul vfinafirilor

Costul vanzarilor
'l'r:t*l

oo,rO*.,rr *O*tahile

lil],r

5{>{1-2*9 i? r.0:i5

*_*_*f$st$t* , sll,rlrs

2*11 2tj'xJ

-,,, ll} $

I 32,952"913

l:,72$.1 45
10i,s34,549

I 7,120,0$3

6*2,&17*?":23,S13

4-563,CI9:)

4t12,*26

1,&1'.i,?39

l,77g.llsg
I, ts.{,??f

3,357,{iCI0

397,b62
3"4fl5.574

g 15,.1 15

5,?d?,$30

---- *Jjtgl$. .-_.e.r?, 1 
q0

_ 1u,4tt0,g4l 14,3{}3.441

289,741,179
l,{}l l,?s0

$4',i,441

241,12q,20*
45*573

195,1t67

_- "_*_ji"E"l.g3i 71*,5$9

__ 395,2SS:143 242,*&*,217

")11", r ;t):{}

_l?6,91-?,s*1 184,437.10fi

* ?ff1r6??,8i)4 184-d37,t$6

?2



f***bir;*tul rl* Villuri ,,{)rie*v*,, $.A,
l{*f* I* sirun(ii {iaranciam
rt,tt.{:l*lt 11*k$Xt*I to 3 I d ers m b ri r }t}} ?

3{} AIte v*$ifilri s!!#rft{iemslr

Ve'niurri dirr re;*li;cflrea *lfr:r flc.rivr *ul^eflt*
Vail{uri *iin anr**zi, pen*litati *i r{csptgubiri
Alte venituri *pura{i***ft:
T+f*l

2l Ckeltuieli de $istrihuire

{:heltuisl i privinrl operitti i I* ei* rnark*ting
Cheltil i ei i priv inc* anr bai 4j el* si ;lnrbals r*a pr*tlu**krr, *i
:narli:rilor

Ch*l tui*l i cle s*lrlri;r$re * p*rx**al u I u i ael m i r:istr"ilriv *
$fn}#turilfl ," e*m*lxialr:

Cheltuiel i privirrd reclanra
,4 lte *hcftu iel i cc)fi r*rcisle
Clre ltuieli $u *?ur*, repftrnrsfi si ilrtr*li;iererr irnohiiix*ril*r
*orporalc *r destinatic c*il*1,$i;11$

To*rl

?2 Ch*lfui*li g*nerale 6i **ministrxtive

Chslhrieli cu rr;lurii, rep$rar*ii si i*trtltin*rq:a im*!:ilimrjl*r
cr:rporal* c* ctre*til,:*ti* gerrcrala

fheltuielid* intretinsre a persorralului aelrnirrisfiativ si de
*sndrtt:er*

lmp*rite, lsxr si plaii. eu exoepti* ilnprultullli po r,*lnit
Chel{ui*li d* deplasan:r

Ch*ltuieli privird reillixaree alt*r activ* crlrefite
Chelt*i*li privi*d arcnda *]rqnta
Ch s ltulel i privi::rd a monxi lc, p*nnal it*ri1e, d**pagu[: iri l*
Ch*ttui*li privind d*binzile p{*nrru *r*clir* si irnprmul*ri
Chs ltulel i de pr*du*ti * inclire$te n *r*p;rrtirate
Lipsuri si pieeleri din sleteriorarea v;rloril*r
Cheltuieli afer:ente ploductiei rehutate
Alte chelt*ipli gener*l* si adr:inistrativr
T'otal

:7t: I

?"3{r0.11{r

s" r$3,*?3

_*"lgd;J4,13$

aflt 1?r1 ${t5,792

1j7 
1

)J4,)j?
3,S5J{,:l?-

4,151,711

&10.1{}4

t{i,?70.5}i3
4,${:{},}7 i

l.$33,9??

t{},40s*948
I {71 r??

21?,1tr3
l,$?$,t4fi

3{i{r,l$2
1{}.1Q4,;}6{}

1)A

$s$
I4{}"5 1 5

*^ "_ 24,$] 
-2,7?l: *_.-*aklr_-q,*4!l

:'a| .. tr't lt ' t

_"ft2,,{4$."__, 5*5,3SS
tr'i 3.'f i "itr'. ai'!f i "i;:,1I I al't : .l t 1,

?s2; t{:}t{}

2,?5{}" t8?

_ 4,*3fi,:]U*.
TuXt*S,113

3,434,4*7

9,I4*,10{]
1.44I ,34q

11 t"ri32
l,?s3.9' I

dn{ r ?x

tr?,1*3,,4?tt
1)4-Aiq"t iz
3S,S{l3

I J. | /A

L 53r3l}g,{7}

4-.-t

., t,,'1 t t



i}*nibinaf nl rle Vinul.i ,,Crte*r,*r, li_,{"
5ir:tc kl *itu*Xii linnlrei*r*
P_**rtru rnril tnchei*tt la JI r****nlhri* ?{}l I

23 llr*{if {trli*rder*} drn {ictivifnt*a de inv*stitii

Venituri din iesirea irrrohilizaril*r corporal*
Costul inr*tril iearilor c*rprirale icsite

34 Pr*lit {pierd*r*} dim ar:tivit*t** {innrri*r*

Ycnitrri riiu artivitrrteg fi n$fi cinr&
l)iferent* de eurs valutar
Yeniruri t{in subvertii <re sfat, p'i*c, premii si sunre sporrsoriz*t*
A lte yer:iruri fi**n*iare

Ch*ltuieli *in *e*ivitrt*s fix*nri*r$

Difcr*ut* de *i.irs valutflr
Alte *truituieli fi nanciare

?$ {lrrp*zi{ p* pr*fif

2t)7t

2.t),3

44q,t41 3$,75{)

24121 2{}?{}

6,904"409
1,5'19,$t)*

10,07J),5fi I

1,133. l4q
i7.{,{}8s t'{)7, I i s

-." _ji,,$i3"4}8 12.t|1'.J 
"fiet{}

2{t?,1

7,004,534 tz,?47,q5!

- _ L*ip _. ". "*_ r"5"

?,009,964 t2247.966r-

1,94:,534 {?28,t00)

lt}.ri,

4,325.(;31

s19,a16

2t7"1\

Prafit itainte de imp*zitare

ln,puait te*rutic ls rafa de l?%

ilheltr.riel i ned*duurihiIe

fireltuialal{venit} privind ilxpo;rit*l p*
din oare:

Cheltsiala curenti
ClrelruiaJa / {r;r:nit) emiinRt

Ifi,780,4:$

1.7(32,59?

") I On,1;..,,u\rv 39. I49

v*lril"
t,?62.592 203.2r I%.*-*4:.:l::_
1,?{:2,S$} tis{},3$3

{b{'i.142\

Llatr:r'iile ;i activi:l* ntttiittata privind irnpor"itul pc venir sunt s*nerrlte 6c urnrfltuarele c]enrerre:

"l ;1



{.1*mhixatuI dt: trrimuri,,{.'ri*:uvuo! S..,{,
I{*{e ix s}{rr*{ii li$nnria}.e
jlt1Q"q_:rnnl trrchrta* l*r Sl r{r**xrhrie li}}I

$okl tn tr ianuari* 3{}t#

*irei lu ir*lhu'(vr:n ir)

liold l* 3l rl*ec;::hri* 2{}2*

Ch*lmial#(v*nir]

S*ld l:r $.t decemhri* Z*nl

lti Trsnzac{ii cu pfirf{ alili*te

liocictatea a q1*finit unnfitoarelc p*r{i *a fiind afiliate:

A**ive
iruobiliznte ilrc*nte $hliga{iuni To*n}

I t). 14 ,/. ) ) jl - I ,{}8 8,q?7 I i 6qx {?l

I i'-7fi 1,4?fi
{}

15,925,59;

{}

{}
, 6,*60. t 48 

-._- 
_ I ,24!, r $: * *!f2.4 I 5,2?rJ,4,t2%@. . il ...=.='*-r's_*_.L_!.rc

Comtr*parte

{lristiuc t..ilian

I)*siiu Vi*ri*r

Paletehil,ilfls{il$irl comisia**lm*ri

IllanulaVirllt*ria *i:ruisi*seruori
ilk:fce Alirrn rytertt blr t

C*g*teacAnnl*lie metx[:ru
Crisf*l F*li*iil nre:*L:r'tr

fih*r*iu $ergir.r ntembr*
lliruiiala r\na l11rrtrt l:r'u

lurcr"r ilhavliaidls r:r**:bl'u
Idariutir s,rr*tlnr:a m*rnf.:lir
Noro* D*rel
I\uJuca $teL:

{t*.lxtria

rfiemhru c*rrsilir"rlui sccietatii pr: a*liuni
nr*mbru

rn*mhru r:r:n*i I i * [u i soeietati i p*. a*tirxti
c*m isirt c*n;r.*ri cr:rngi I itrlu i

Pr4:*i, Maxim
$xrh*n Y*rsil*
$endilr &.,I*rri;r

*r*fibrLl
rl*:nhrtr
nreitt btir

iiolt*n {.lor**iiLr menrl:ru
)ot(]n1 lvl rll:lrl pr*s*li. $r: rr r i L so* i*l*lc ii

P* paruurs;tl tnttltti tle mportar* qi la sfirgitul lxi, $oeielat*a frI {rvut urmttnfirole trarua*fii ryi sa1}rrri
cu prir{ile a{iliate:

i tr'1 1

Tr*n4*c1ii

fialarii q?$-:?ss s4s.2z*

1f

5.13 -l i

-t.243,t*2 ^112,{r5,1

"ln I tln
74, t:1{) -{y17"142



{lcurl:inirtul de Vinxri ooCr"icltya', S.A"
ilat* l* sitnxlii linxsciilrc
tcrrtru xrrul iuuhei*{ l* 3'I d*r*rnhri* *#?}

ftds*aj y*lut*r

Riscut valutiir e$[e ris*ut cf, v*lc*rea ^iu*tf, alkrente instrurnentelor
viitc*re vor vnria din *nuza dit'er*ntr*lor cle curs r:alutill..

17 Ang:ljsments si rl&t$rii *ontinss*t*

lrr*cese leg*l*:

{-a 3 i rir)cer*brio 2ti3l ,li }{}} l, .$o*i*tar*a *ste p*rt$ i* rrrni nrulrc procs$e l*g*lo. h;fur:tul ss*$t{lrrr *$t}pr:aIl*xuril*r cle,,umerar viitoarc ale $!*ci*ta!:ii nr p*ate fi sslirni*.

An g *j * t tte, trt* r{tt c up it*l

l;r -? I ilr:cemhriq 2*2 .l :;i z0r0 $*ei,llta{** nu ;l nvut niciun ;,rngajeunert de c*pital.

28 Mslnasearentul riscului

$*cietntea e$te exptlsa riscLliui ile r*t{ a rJ*biinzii, riscului valutar, riscului de *redit, ::iscului de lichiditat*,
t'iscului opera{i*nal, risc$luj de ctnti:mitatc, riscului clc }itigii, r"iscului repiltr}fi$n*l qi a6e ris*uri e$re
decurg din instrumentel* finaneiarc p* *nre ie d*linr. p$litici,e <Ie nranag*rxem *d risrurilor utiliuate *l*
so*ietare peiltnl a geslir:na $ce$tf ri:;e *ri sunt pr*r-entxfc rnai jos:

Ristxl <:r*elitar

Risetrl de credit apate nttrnci eatd e1*cnl part*rierilor r*nrractuali e'le a.qi indeplini abligatriil*fir pure*
reclil*e volutnul rie i*trf,ri viitsare cie nunrer*r a{er**te activelor {ln*n*iarc disp*nibilc la gata bilanf,lui.
cr:tupania nu ;tre o ct]*centrar* sem*ifieativfl a rixeului rJe crcdir. canrpariia atx politir,iin vigoaffi pertru
n a'sigura funtir;rreit dr: sen'jcii ciitr,* clienrii crr rrrr isroric iie er*dit *clecvnt gi m<xlir.i:rizerr*--lrr,r"-
pfi:l'ilul de invechire * er*nnlelur satre. S*l{iurile de nurr;er?r $i}rl[ etr*trinute l* institu;ii *jnaneiare de *calirate inak6 a creclitul*i.
Activele {iflnltciare, cflre l}st $t}piln$ se*ietatea ri*eir}ui il* creclit, *flnstau in princiBal <lin e$hivalenfe}e de
rlurll(r&r 5i rre*n{r:le eotnereiale' valoar*a e*nm[:rili a activelor financiare reprezinia sxi]r$ryrser m*xim{ ln
r-iscLrl de qrsdir.

Kisc ttl tfr lit h i$itlr;re

Ris*ul de Ii*lriditate e'ste'riscul ca $**ietatcn s[ iut6rnpi*e rli{icult*1i in inrl*plinirea ob}ignliii*r *sociate
cu clatoriil* sale {i*a*ciltrc OIlrc $urtt de\rontsrr p:'in oJlorirea rle nu:nerar sa* * *:lni alt activ fi:rxnci*r.
Abordarea eumpa:tiei tn ;;*sti*nar*a liclriditiiqii e*te cl* a se asigura, pe *at posibil, c* r,*r a'ea intr:tdeauna
strfitienfe lichidit;ifi F*rltrtt a-qi *rtota rrhligaliile alun*i c6nd a*estea d*vin *cae1snt*, al$t k e**cli$i
nsrtnllle" clit 5i irt i:rrnttilii cls iilrcs' tiit'ti a suportir piercleri inac**ptrtrile sau a I,i supxs* ris*ul'i de
pre.iudiciere e reput*tiei c*mpani*i,

Iinanei*re *au miikre**le h$n*ryti

Priueiprtlele tranz"ac{ii ale $oci*til{ii sunt iefeetu*t* in r,{l}L ryi expuucr*n s*r }n risr:ul valular apare inprirnll r&ld futt de lilllto gi lJ$il. Prineipnlcle acti'e su.rcsptibiie r,*riagiei cursiliui sm* creanl*le gi
t'ttttllt*titrt'tl *xprinlilt in valut* xtt'iiiiiil; pri*cipaie|-r riatorii surrt *Jatoriile care nrlncaz& a fi aehlrate in vxlutfi
striirrd.

ll)
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C*r:rhi*atul rI* Vimuri o,Cri*q:y*,, S,A,
I{r:t* }* sie*xfii finam+i:ir,*:
F**tnu sautrin*hci** l* Jl l!*r*rrnhri* Z{}2i

#is* al 
"$ 

x *tr a*{ i e i r* tt:t rtt h #,neii
fij**u} rat*i *ctharrzii reprexi*{; risc*r c* val.**r.e* juritii *f*r*utit
bsn*ptiviif*are v*r varia e{i* *a*xil *r**Jificsri.i raleid*bAnzii.

i*sryuixentelor :financirr* sau ml}l*ar*lnl"

d*bSrrzii psilirLl,niiJ**il*l#
t'isr:ul r*tci dq.rksnzii I|*nfrri

Ins{rui*snlryk: *u {ata rioi:fin;rii variahilli exf)rrn* So*is,tii}t*ir I,l ri*cul rat*i
hhfi*,g{i, p* *flnri ifls{r'xrnrntel* eu ra{a ilohiinaii {:'ix6 cxpun* $i:ri*{af** lir
valailrea jus{*' Compania rlefin* rlxt*r'ii fin*rrci*rt* ou ,'ff,.r} d*l"riinrii fl*tarf*.

,Si*cxf xy;er*firrlrxl
I{i*rul *p*r"a{i*mnl eute ris**l *are re;u!1i} diu dericierrlrle l*gatr",
d* c*ntr*l ale ***i*rri1ii, preoli:rl gi ris*ul *tlz'x rez.*tltil.di* **r*rile
**rrpariei sunl evltluii{!i, nranfi*ut* gi a*ru*lia*f* *gnlinuu"

d e sislcm*Ie iu l'r,rxnaii*nal* ryi sist*rne li:
rilnalr* gi rt*:e*strcl* nat*ral*, $ist*n:ele:

ff it' * u{ $ e rc *f* wwit xtt:
,l{i**uld* ry:n{brmitnt*} ss{* risr.r*l e!* pierii*r* *in$n*iard, iil*lilsiv am*nri
rler*$pi:ct:r#* l*gih:r gi regl*rnerrtiirilor st*ltule.ri. Idjr;*ul e,r*e ljr*i*nt
c* n tru*l e ly de u: r: lr i tori i.-*r* *rp I i r;a{* elt* *rxn ;t*,:l I i*.

ryi ahe p*n*lits{i, *n.t* r*,snltji. dir
i:tr-* nrflsurl semnilieutiv& d,*

Riscr,{ rtt litigii
Itis*ul de litigii *s1* ri***[ de pi*rde:'* linoneiarfr, de intr*ruper* & *]*tivit&{ii **rxp*ni*i *au sl *riciir*j sltx
siar*1ii tlt*dr:rrit* *ltre ilp{}rc qli* tie*xteriti}rsa $&il inufiloel:aa ,lorrtr*et*lor l*griie qi, prin ururar*, din
pr**es*l* de .irrcle**t6' Riseul c*t* Iirxitrtf prin *r:ntra*tel* xtilix*te d* $ociryf;rte ps*tru a-gi 6xsfhg*rx
aqtivi**t*n.

Rix*x{ restal*{irtx*t
trLis*ul d* pierri*ri: a re;rtttltJiei care rexnht dirt prrblicit*ten nngativ* legxtfi cle &*tiviktea $**iet61ii (l,i* r::fi

$.$te ad*v*rsl* sr*u f*l*f,) ;:oat* tluce la n rerlueerc a nu;::firulmi *liex{ili:r x6i, la **&d*pa vnnituril*r gi *
ufior ilrs*0$e de j*decat- inrp*lte'iva C*rnpnniri" (ornp*ni* xplicii prrxeduri p*ntru a minin:iza act*st ris*.

,4ltr risruri
M,:iliul et:r-rtorlric get*r*l pred**tinrnt irr ltvpnhlie.ri Mr:khv* 6i l* nivel int*rna1i*;ral poatd fitillte ?u n:;:rc
ntfisrtr?i acti'vitatea li**iet*{ii" Cr:n*t*pt* pr*ourrl infl*lia, g*n:*i*lgi $ezv*[t*rea pr*r{*su1li infer* hn:t surrt
dire*t l*gale de ctll'srrl *cou*nti* *j fi*tilr'ei g6r:i gi *ri** variatrie a. ****ter:"a gi a uredinlgi ec.1rr*mi* i*
gen*ral t)*rltt, crrla rex*{ii in }antr ?n **ate domqniile. a*i**tAlrr:l n*til*l **nrp;uria.

?! Ilvel*i;l?#nts ilheri*xr* clxtri b$l*n{allm*

Hu *u existnt *!,etrir]snt* sryrlniii**tive ulteri*arr rl;r,toi bila*tu!ri.
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